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.- ..J said Mortgazor 2grees 0 kee ¢ Derldiags asd improveTini row (. or hersefter L.“.:d
i *'t:.!:-:d premises 2nd 2ny and all apzates, Agturss and ’e;:_:'.::t:::;t:::ts mow of isreafloe noor aitzited o oald
Huidizzs or Imorovemeais, teseisd 2p2imt koss oo dan £ by iz, wandiiorm and sulh otior hneands as i nongazee
may irco time to time require, 2l sUCa inserincs (o bc in forms, 1 compagies snd in sum (oot lass than suficaat

to 2veid any chim oa the part of the insurers for co-izsuraec) satisizclery to the mernigages; that all insurazcs poticies
shail Be hald by acd shall be foc t=e beazt of 2ed Arst Day20e ia case of Joss to toe Morizage, aosd that at kase £i-
tz2a davs befors the expiration of exch such policy, a pew and sullicizet policy 0 l2ke th2 placs of the one sp ex-
-piricg stail be dslive zzad to.the_Mortsages Ttz Mortgago: haczhy 2ssicas to-the Mastgagze all maceys. recoseaabls ._.I
uadsr 2ach such policy. 2nd agress thar in the event of a loss the zmouat collected unczr any potcy of insurapcs oa
said propemy may, at the option of the Morgage, be applizd by the Morntzazze uzon 2ny indebtednzss and/or odli-
gaion sacursd hersby and in such order as Mort2azze may dziznmies; or s2id amouat or 2oy portioa therzof rzy, at
=22 opiion of the Mortgazee, either be vsad ja replaciag, z2p2naeg or restoriag the improvemeats paninlly or totally de-~
sizoyed 10 a conditoa satisfactory to said Morizazee, or b2 released to the Morizagor in eitter of which evzals the
Morizagse shall not be obligated to see io 2 proper 2pplication thaz2oi; nor shall the 2mount so released or used b2
de:m-d a payment on any iedzbradnzss secursd hereby.  The Mortgagor hereby aphoints the Monmos.c attorney irre-
veeablz of the Morizagor to assiga each such policy in the event of foreclosers of this mortgage. In ths event the
Mongazor shall 2t a2ay time fail to X>:p the buildinzs 2ad unproverzeats oa the property insured as zbove providad,
than the Mortgagee nay cause tae s2me to 02 insured acd reimburse itself for the premiuw, with interest, under this
- ;mortgage; or the Mortzagee at its election may on such fatlure daclaze the d2bt due 2nd institute forsclosure proczedings.

AND IT IS FURTHER AGREED, that said Mortgagor, its successors and assigns, shall pay promiptly all taxes
assessed 2nd chargzable against said property, zad ia deiavit thereof, ihat the belder of this mortgage may pay the
samz, znd such payment shall become 2 part of the d2bt secured by this mortgage, whereupon the eatire debt secured
by tais mortgage shall immediat:ly bacome duz 20d payablz, if the Moitgagee shall so elect.

In case of d=fauit in the payment of any part of th= pnnc:pal indedbt cdrcss, or of any part of the interest, at the
time th2 same becomes due, or in the case of failure to keep insured for the benefit of the Mertgagez the houses and.
buildings on the premises 2gainst fire and tomdo risX, 2nd other casuzltiss or contingencies, as herein, provided, or
in czse of failure to pay any taxes or assessments to bzcoms dus on said property within the time required by law; in
either of said cases the mortgagee shall bz entitled to declare the entire dibt due and to institute foreclosure procccdmg;.
Axd 2550 in the event ths construction of the improvements on this propery is abandoned or cease for any reason for a
period of 15 days.

The Mortgagor will keep and maintain said ‘prcmises' apd every part thereof with buildings, fixtures and machinery
and 2ppurtsnances in thorough repair 2nd condition 2nd from tirae to time make all p22dful and proper replacements
so that s2id buildings, fixturss, machieery and appurtznarces will 2t 21l times bz in good condition, fit and ptopcr for
the respective purposes for which they were originally erected or installzd.

Thz said Morigagor covenants to kezp and perfcim all of thz covznants, agreements 2nd conditions to be kept
and performed by the lzssor under 2oy and all leases now or hereaiter covening the mortgagad property, or any part
thzrsof. In event of d:faclt under any such lzase by reason of the failure of the Mortgagor to keep or perform one
or more of the covenznts, agreements or conditions thereof, the Morigagee is hersby authorized and empowered, and
may 2t its option, remedy, remove or cure 20y such default, and further, the Mortgagee may, at its option, 2nd in
its sclz discretion, pay 2ay sum of mouey Ceemed necessary by it for the parformance of said covenants, agreements
and coaditions, or for the curing or removal of any such default, and incur 2)l expenses and obligations which it may
consider necessary in tion teerewith, Any 2nd all sums so paid by the Mortgagee, as herein provided, with in-
terest thereon at the raie oi 17 per 2nnum, shall be part of the indsbidaess secured by this mortgage and a lien upon Y
the mortgaged property and shall with interest 2s aforesaid te repaid by the Mortgagor to the Mortgagee forthwith

upoo demasd. _ _ s

Axd it is further covenanted 2nd agrsed that in the event of the passage, after the date of this mortgage, of any
law of the Stat= of Soutn Carolina d»ducting from the value of lard, for the purpose of taxing any lien thereon, or
changing in any way the laws pow ia forcs for ths taxation of r2ortgazes or debts secured by mortgage for State or
local purposes, or thz maaner of the ccllection of any such taxes, 50 a3 to affect this mortgage, the ‘whole of the princi-
pal sum secured by this mortgags, togsther with the interest due thercon, shall, at the opnon of thc sa;d Morntgagee,
without npotics to any party, become immediately duz and payable. .

Ard in case procsedings for forsclosuce shall be iostituted, the Mortgagor 2grees to and does hercby assign the
rents 2od profits arisicz or to arise from the mortgaged premises whathzr occupied by the owner or any person, firm
or corporation holding under or throuzh the owner 2s additional security for this loan, and agress that any Judge of
jurisdiction may, at chambers or othzrwise, appoint a receiver of the mortgaged premises, with full authority to take
possession of the premises, and colizct th2 rents and profits and 2pply the net proceeds (after paying costs of receiver-
ship) uvpoa said dzb, z::'.e:csts costs and expeuses, without liability to account for anything more than the rents and
profits actually received.

PROVIDED ALWAYS, nsvertheless, and it is the true intent 2nd meaoing of thes partizs to these Preseots, that jf
the sa’d Mortgagor dees and shall well and truly pay or cauce to be paid unto the said Mortgagee the debt or sum of
money 2forssaid, with interest theteon, if any be dus according to the true intent and meaning of the said note, and
any and zll other sums which m2; become due and payable hereunder, the estate hereby graoted shall ceass, determine
and be uitesly null and void; ole:rwise to rcmam in full force and vzr‘nr
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AZ\"D 1T IS AGREED by and batween the said parties that said Mortgagor shall be entitled to hold acd mjoy _ . _;‘3{
-

the said Promises until defauit shall b2 mads as hertia providad.




