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r tho realty. '|
TO HAVE AND 10 HOLD all and singular the said premises uzito the Mortgasow, its suavessors azad assigns forever.

The Mortzagor represents and warrants that said Mortzagor is seized of the sbove docnbal presinas 1 fee sunple absolite, that 2
the abuve described premises are froe and dear of all licts or other cranmbrarcos: that the Momtzazor o Lsfiliy coipoacaad to con- :
vey ur ersumber the sane; and that the Mortzayor will forever defomnd the send premsos tnfu the Mortziooe, it s aral] asaidus, : H

frotn and agairst the Mortzazor and every person whomsocver Liwtully (Brming o to (lesn the sz o sty pant theroot.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. Hhat the Mortzegos will promptly pay the principal and interot v the irdebtolios evilencal by saild promisson nte at the ; m‘,
tinses and ie: the mannér therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advarcnl Leresfter, 2t the option of the 7U-
Moztragee, for the payment of taves, or public assessmients, hazard frourance promivues, epeins of othor vk perpuses pursant to the
prorbions of this mottgage. and also for any loans or advances that may bercafter be made by the Mot szee to the Mortazor nrr ler
the authority of Sev, $5-55, 1962 Code of Liws of South Careling. as amendal, or stubar statitos, anst all s so advarcal shall Lear
itereat at the samee rate of rates as that provided in said note unless otherwise azred upon by the partics arel sl be payable at the
demnand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemerts on the mortgagad premises, whether now eaisting or hervafter to I vrentad, isoviral
aaitot kns by fire. windstorm and other hazards in 2 sum ot kss than the balance due heseusder at any tina asel an g wenpany o
companies sueptable 1o the Mortzazee, aisd Mortgagor Jdoes hereby assign the policy or policis of imsurinee to the MortZager ard
azrevs that all such policies sholl be held by the Mortzazee should it so revuire ard shall rabide koo parable diaies i fnvor of the
Mortgager, ard in the event of boss, Mortgazor will give immediate notice thereof tu the Montzagee by redistoral mral sl shonkd the .
Mortyazor ut any tinwe fail to keep said premses insnured or fail to pay the preruiums for wch invizamr, than the Mestuager may cause
sich improvenents to be insured in the name of the Mortgazor and reimburse itself for the ot of sih smnraae. witfs interest as
bereinabove provided.

4. That the Mortzazor will keep all improvements upon the morteagal premises in good repais, arxd shonkl Metoazor fail 1o do
v, the Mortzszee 1may. 2t its option, cnter upon said premies and make whatever repeins are nevosan amd haree the sypenses for stxh
repairs to the mortzage debt and collect the sume urder this morteage, with interest a3 hereinabove providel.

5. That the Mortaazer nry af any time roguire the tsnance and mainteranoe of nsurance npon the bfe of any person ohlizated
under the indebtedros socured hereby in a sum sufficient to pay the mortizage debt, with the Motzager a5 benefictary, amd if the
prewiums are aot otherwise paid, the Mostgagee may pay said premiums and any anount so paid shall bowuze a part of the mortgage
debt. A

6. That Mortgawor agrees to pay all taves and other public assessments Ievied s4ainst the morteaged premises on or before the
Jue dates thercof and to exhibit the receipts therefor at the offices of the Morteazer innediately upon payment, and should the Mort-
wizor fail to pay such taes ard assessments when the same shall fall due, the Mertzazee nuy, =t its option. pay the same atad chasge
the: amounts so paid to the moitzaze debt ard collat the same under this morteawe. with interot as above provided.

7. That if this mostaage secures a “constriction Joun”™, the Mortgazor azrees that the prisaipal amonnt of the indebtedrass hereby
securext shall Le dishursed to the Mertzagor in periodic pavments, as construction prodresses, in sovordance with the terms and condi-
t:c_;ns of a Cotstiuction Loan Agreviment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will not further encumber the premises above desenibed, withont the prior couscut of the Moitgagee, and
should the Mortzazor so eronnber such prenises. the Mortgagee may. at its option. dedare the indebtadness Loreby secured to be
immediately due and pavable and may institute any proceedings necesary to collet said indebtedness.

9. That should the Mortuazor alienate the mostzaged premises by Contract of Sale. Bond for Title. or Dead of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgazor or his Purchaser shall be roguined to file with the Association an
application for an assumption of the mortzage indebtalness, pay the reesonable cost as reynired by the Association for processing
assumption furnish the Association with a wpy of the Contract of Sale. Bond for Title. or Deed of Conveyance, and have the interest
rate on the Joan halance enisting at the time of transfer modified by increasing the intereat rate on the said koun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mestzavor or his purchaser of the rew interest rate and monthly pay-
ments. and will maid him a new passhook. Shonld the Mortgagor. or his Parchasr, Fail to comply with the provisions of the within
paragzaph. the Mortgagee. at its option. may dedlare the indebtedness hereln secnrad to be inmediately due and payable and may
institute any proceedings necessary to collet said indebtedness.

10. That should the Mortzagor fail to make payvments of principal and interest as due on the promissory note and the same shall be A memin
unpaid for a period of thirty (30) dass. or if there should be any failure to comply with ard abide by any by-laws or the charter of R :
the Mortgagee. or any stipilations set out in this moiteage. the Mortwazer, at its option. may write to the Mortwagor at his Jast known
address giving him thinty {30) days in which to redtify the said defanlt and shonld the Mortgagor fail to rectify said default within the
said thirty davs. the Mortgazee. may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per ansum permitted to be charged at that time by applicabile Sonth Carolina law, or a lesser ‘
increase rate as may be determined by the Association. The monthly payments will be adjssted accordingly. ' -

E. That shoukd the Mortieazor fail to nake pasments of principal and interest as due vn the promisery iote and shoukl auy monthly
installment become past due for a period in exees of 15 days, the Mortzane ma oollat a “late charee” not to eveeed an amount
equal to five (3%7) per centum of any such past due installment i order to cner the extra expense inslent to the handling of such

delinquent payments.

12. That the Mortzagor herehy assigns to the Mortgagee, its successors and assivas. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby sevured is not in arrears of payment. but
should any part of the principal indebtedness. or interest, taxes, or fire insurance premiims, be past diue and unpaid. the Mortgagee
may without notice or further proceedings take over the mortvaged premiss, if thev shall be acenpied by a tenant or tenants. and
collect said rents and profits and apply the sanic to the indebtedniss herehy seonred. without liabikity to account for anything more
than the rents and profits actually collected, less the cost of collection. ami any tenant is anthorized. npon request by Mortgagee, to 9
make all rental payments direct to the Mortzagee. without liahility to the Morteager ountil notifictd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortzazor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Conrt of Comman Pleas who shalk be resident or previdin in the connty: aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of said premises and collect siach rents and profits, applying said rents, after pay-
in;i'.l the ](osl of collection, to the mortgage debt without liability 6 iccconnt for amsthing more than the rents and profits actually
collected.

~ 13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the

note secured hereby is fully paid, the following sums in addition to the payments of principal anl interest provided in said note: a sum

cqual to the preminms that will neat become due and payable on policies of morteage wnaranty insurance {if applicable). fire 2nd other

hazard insurance covering the mortgaged property. plus taves. and assessments net dhte on the mortgaged premises (all as estimated by ;

the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when :

such preminms. taves. and assessments will he due and pavable, such sums to he held by Mortzagee to pay mitll‘ preminnis, taves and

special asscssments. Should these pavments exceed the amount of payments actually made by the Morteagee for Laves, assessments. or
insnrance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteacor: if, however,

said sums shall be insufficient to make said pavinents when the same shall hecome due and pavable, the Morteagor shall pay to the N

L Mortgagee any amounts necessary' to make up the deficiency. The Mortsazor further awrces that at the end of ten years from the date I . E
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hercof, Mortgavee may, at its.option. apply for_renewal of mortgage garanty or similar insuramce {if applicable} covering the balance :
then remaining due on the mortrage debt. and the Morteagor mav. at its oplion, pay the single preminm required for the remaining i
o vears of the term. or the Mortgagee may pay sich premium and add the samie to the mortgace delt in which event the Morteagor shall
J- repay 10 Mortgagee such preminm payvment, with interest. at the rate spedified in <aid promisory note. in equal monthly installments
- ) over the remaining payment period.
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