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TOGETHER with all ard -ingular the rights, members. hereditanants and appurtenanoes to the sase belonging or i any way
incident or appertainicg, idduding all badt-in stoves and redrizerston. Leating it condiionime, phhing and clectiod intnre wall
to wall carpetizig, ferany and gates. apd sy otler opripnent or fistizes now ot Leseafter attachod connactal or bttal poany manmer,
it being the intent:on of the purtio hereto that sl such fntuses an b opopracnt, other than Lorisebold fretnze. be coinideral a part of

the realty. 'l
TO HAVE AND 10 HOLD all and singelar the said premises unto the Mortgagee. its sucissors amd assigns forerver.
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The Mortzagor represents ared warrants that said Morteagor is scized of the alane desunbad premises in foee simple absolute; that
the alore dosenbed premises are free and dear of all Lens or other cowuembranas, that the Moztzazor 5 Liw fully empunaed to con-
ey or crcumbar the sane. and that the Moctzagor will forever defemd the <aidd prenises unto the Mortagee, #y suoveswns ard assiins,
from ared against the Mortgagor ard eveny person whomsocver Liwfully (Leineing or to i the sutie of any part thereos.

THE MOKTGAGCOR COVENANTS AND ACGRBEES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtadians evideriad by said promissory note at the ; W’
tirnes and in the manms therein provided.

2 That this mortzage will secure the Mortgagee for any additional sums which iy b adhvenond lereafter, at the option of the U-
Mortgazee, for the payment of taves, or public assessments, hazard itonrame premians, repain o uther such proposes puryviant to the
provisions of this mortgage. ard also for any koans or advances that nay bereafter b tade By the Mortzaver to the Mottzazor uisles
the authority of Sec. $5-55. 1962 Code of laws of South Carolina. as amendad, or similir statute. arad ) srns s ahuasead shall Lear e
interest at the same rate or rates as that provided in said note unless otherwise agreal upon by the partics am] shall be payable at the
Jemand of the Mortgagzee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenxnts on the mortgazal premises, whether row evisting of hereafter to be erataed, insural
szairst bss by fire. wirdstorm anid other harards in a2 sum not bess than the balance duee berennder at amy tine 2:ad in 2 company or
worpargs acceplable 1o the Mortgazee, and Mortgazor does berehy assign the policy or policics of inyirarav o the Mortzager and
azrees that all such policies shall be beld by the Mostgagee should it so reqiire and shall imdede boss pavable (s in favor of the
Mostzecee: ard in the event of koss. Mortzazor will give immediate potive thereof to the Mortzazer by reytisteread nzuil. el shonld the
Mosteasor at any time f:] to keep said prituses insured or fail to pay the preriums for such insnrarae, than tha Mortzager nay canse
sxh unprcents to be insured in the name of the Mortgagor and reimburse itself for the zust of sh raurarav, With mtorest as
bereirgtone provided. :

1. That the Mortgazor will keep all improvements upon the mostzazed premises in good repair, and skaab] Morteazor fail to do
wr. the Mortgazee tay. at its option, enter upon saild premises and male whatever repairs are pevessary amd harize the eapensos for such
repairs to the mortzage debt and collect the same under this mortgaze, with interest as hereimabove providel

5. That the Mottzagee pay at any time rojtire the issuarce ard mainterane of insurince upon the hfe of auy person oblizated
under the indebtedress secused hereby in a sum sufficient to pay the mortzage debt with the Mortzagee as Lot ficiary, am if the
Szgniums are not otherwise paid, the Mortgagee may pay said premivins and any amount so paid shall bvomie 2 part of the mostgage

¢

6. That Mostgager azrecs to pay all taves and othes public assessnients Jovied acainst the morizazed premiscs on or before the
dise Lates thereof and to exhibit the reveipts therefor at the offices of the Mortvazer imuadiately upon payment, atn] should the \Mort-
zazor fail to pay such taves and assessments nhen the same shall fall due, the Mortzazee nuay. at its optivn. pay the same and charge
the amonnts so paid to the mortzaze debt and collect the same under this mortzage. w ith interest as above provided.

7. That if this morteaze secnres a ~construction kuan™, the Morteavor agrevs that the principal amourt of the indebtedness hereb}'
sevured shall e dishuned to the Mortgazor in periodic payinents, as wonstnic tion prodresses, in acvordance with the terms and condi-
ti-.ins of 3 Construction Loan Agreenient which is separately executed but is made 2 part of this mortgage and incosporated herein by
reference.

5. That the Morteazor will not further enimber the premises above desanibead. without the prior consent of the Mortgagee, and
should the Merteavor so enonnber such premises, the Mortgazee may. at its option. declire the indebtedness herehy secured to be
immediately due am] pavable and may institute any proceedings nevesany to collect said indebtedness.

9. ‘It should the Muortzagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Convevane, and
the within mortgage indebteduess is not paid in [ull, the Moetgagor or his Purchaser shalt be required to file with the Association an
application for an assnmption of the mortaage indebtadness, pay the reasonable cost as required by the Association for processing
assumption. fusnish the Assoviation with a copy of the Contract of Sale, Bond for Title. or Dved of Comevance, and have the interest
rate on the loan halarce evisting at the time of transfer modified by increasing the interest rate on the saicd loun halance to the maxi-
rum rate per anmm pennitted to be charged at that time by applicable South Carolina law., or a lewser increase in interest rate as may
be determined by the Association. The Assoviation will rotify the Morlzagor or his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgazor. or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may declice the indebtedness hereby securald to be immediately due amd pavable and may
institute any proceadings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal aml interest 25 dne on the promissory note and the same shall be
unpaid for a period of thirty {30} dass. or if there should be any failure to comply with and abide hy anyv by-laws or the charter of
the Mortzagee. or any stipulations set on in this mortgaze. the Mestzagee. 21 its option. ay write to the Morteagor at his last known
address giving him thirty {30) days in which to rectify the aid default ancd shonuld the Mortzigor fail to rectify said default within the
said thirty days. the Mortzauce, may. at its option, increase the interest rate one the Joan falatice for the remaining term of the loan or
for a lesser term to the maxisnum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determinad by the Association. The monthly pasments will be adpsted accordinady.

11, That should the Morteavor Fail to make pavinents of principal and interest as due vn the promissorny note and should any monthly
installment become past due for a period in evass of 15 days, the Mortzazw may collat a "late charve” not to evceed an amourt
equal to five (57%) per centum of any such past due installment in onler 1o coer the extra expense incident to the handling of such :
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its succes<ors and assigns. alt the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collt the same so long as the debt herehy secured is not in arrears of paymeat. but
should any part of the principal indebteduess, or intezest, taxes, or fire insurance preminms, be past sdue and unpaid. the Mortgagee

may without notice or further proceedings take over the mortzaged premises, if they shail he aunpicd by a tenant or tenants. a

collect said rents and profits and apply the same to the indebtedness hereby securad, withont liability to account for anything more i
than the rents and profits actually collected. less the cost of collection. and any tenant is anthorized upon request by Mortgagee, to i
make all rental payments direct to the Meortgacee. without Hability 1o the Mortoaeor, nntil notified to the contrary by the Mortgagee; i
and should szid premises at the time of sich default be ocenpied by the Mostazor, the Morteazee may apply to the Judyze of the ?

County Court or 10 any Judge of the Court of Conunon Pleas who shall be resident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of saidd premises and collect such rents and profits, applying said rents, after pay-
mﬁ Iho‘mst of collection, to the mortwage debt withont liability tr account for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of ¢ach month until the ;

note secured hereby is fully paid. the following sums in addition to the payments of principal aml interest provided in <aid note: a sum i

equal to the premiums that will neat hecome due and payable on policies of morteage guaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes and assessments nest due on the motteaged premises (all as estimated by

the Morteawee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when

such preminms. taves. and assessments will be due and payable. such sums to be held by Morteagee to pay said preminms, taxes and

special assessments. Should these pavments exceed the amonnt of payments actially made by the Mosttazee for tazes. assessments. or

insurance premiums, the excess may be credited by the Morteagee on subsequerd pay ments to be made by the Mortzagor: if. however,

| said sums shall be insufficient to make said pavments when the same shall hecoine die and pavable, the Morteagor shall pay to the

Mortgagee any amaunts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten vears from the date
hereof, Morteagee may. at its option. apply for rencwal of mortgage graranty or similar imaranee (f applicable) covering the balance
then remaining Jdue on the morigage debt. and the Morteagor, mav. at its aption. pay the sincle preminm resjuired for the remaining
vears of the term. or the Mortgasce may pay such premimm and add the Gme to the morteage debt in which event the Morteagor shall
repay to Morteagee such preminm payment. with interest. at the rate specified in said promisery mote. in equal monthly installments
over the remaining payment period.
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