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TO HAVE AND TO HOLD all and singular the said premises nuto the Mortdager, s s sinl assmns forever.

The Motzagor reprcsents and wamrants that said Morteazor is scizad of e alane desenibad pretiises 1o foe simple abnobiute; that
the above desenbed premises are free and dear of all Lens or vther eivnmbrances: that the Moiteazor o Pandully cieponorad to con-
vey of etumber the same: ard that the Mortgagor will forever deford the wid pretises ueto the Murtuaser, ity siveesois amd anilns,
from ated 3gainst the Mortgtagor and every person whomsoover Lawfully Leiine o2 to Jabsn the sunie o7y past the-seut.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mostgazor will promptly pay the principal and intercst on the imdebtaliess cvilerial by said promissory note at tle
tsrives aned in the wanner therein provided.

_ 2. That this mortgage will sccure the Mortzagee for zny additional siins which nay be ahianend hereafter, at the optivn of the
Mostgazee, for the pasment of taws, or public assessients, hazard irovrasce presuss, roepain of other such purposs pursiant 0 the
prorbions of this mortgage, and also for any loans or advames that neay hereafter e pade by thee Momterzoe ty the Moztzazor neler
the anthesity of Sev. $3-55. 1962 Code of Liws of South Carolina, as anerxdall ur sinelar statnte. aret 8 sns o advarae! shall bear
interost at the same rate of retes as tat providad in said pote unless vthenize sgread ppon by the partis and shall be paralibe 2t the
Jemnarad of the Mortzavee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improvcents on the morteaged premiss, whether row canting or Lereafter to b eroctal, insnral
axcirot boss by fire. wiradstormn ard other bazards in a sum oot kess than the bilinoe die heronader at sy e ared 1o weepany of
wnpanies sceeplable to the Mortzaxer, and Mortgazor does heveby assizn the policy o1 polivics of fnviranoe to the Muotzszoe aral
aurees that all sich policies shall be hedd by the Mortzazee should it o revpuire and shall sminde bas parable dlesss fnor of the
Morteazer. arad in the evert of boss. Mortzazor will give imunaliste rutive thereof to the Mestzager b reeistero? ool ased shookd the
Moztasor ot any time fail to keep said premises insused of fail to pay the praminzs for sihinaurarav, then the Morlzndoe may canse
such inprovements to be insural in the pame of the Mortgagor and reimburse itwelf for the vt of snh st with interot as
tereirabove provided.

§. That the Mortzazor will keep all improvements upon the morteazel premises in good repair, arel shankl Mortzazor fail to do
ws the Mortzauer sy, ot its option, enter tpon said promiss and make whatever repains are povosan vl Chanze the apense fus suh
repairs to the mortgaze debt and collect the same under this mortgage, with interest as hereimboie provislal.

5. That the Morteager tmay at any time require the issuance amd mamnterance of irsurance upon the Ife of auy person oblizatal
unsder the indebtedress sectred bereby i a sum sufficent to pay the mostgage debt. with the Mortzacer s benefivnry, aral if the
Bu-nuums are ot otherwise paid, the Mottgager may pay said preinums and any amoutt 30 paid shall bovotie 3 part of the mortgage

ebt. ‘

6. That Mostzavor agrees to pav all taves and other public assisaents leviel suainist the mortzagad premises on or before the
due dstes thereof and to exhibit the reeipts therefor at the officrs of the Murtvazer immeliately upots payment, aml should the Mort-
wazor fail to pas such taves ard asscsurents when the same shall full die, the Mortzazee nuy, 4 its oplion. pay the sanwe ardd charge
the amonnts o paid to the mortuage debt and collent the same under this morteaze. with interest as abose provided.

7. That if this morterze secnres 2 “vonstruction Joun™, the Mortzasor agrens that the prizaipal amonnt of the indebtedness hereby
snred shall be dishursed to the Mortzazos in peviodic pavinents, a5 wintruction prodresses, in sccordance with the terms ard condi-
tu;ns of 4 Constrsction Loan Agrevment which is separately executed bt is made a part of this mortgage ardd incorporated herein by
relerence.

5. That the Mortaazor will not Suthes ercumber the premises above desarilanl, without the prior wonsent of the Montgazes, and
should the Mortzavor so ercumber such premises. the Mortgazer may. at its option. declire the mdebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessany to collect said indebtedness.

9. “Fhat should the Mortzazor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Dead of Comeyance. and
the within mortgage indebtadnes is not p2id in full, the Mortgagor or his Purchaser shall be rapnired to file with the Association an
application for an assumiption of the morteaze indebtedress, pay the reasonalle cost as requited by the Association for processing the
assumption furnish the Associstion with a copy of the Contract of Sale. Boud for Title. or Dved of Comveraunce, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum permilted 1o be charged at that time by applicable South Carolina Lav, or 2 kesser increase in interest rate as may
be detenmined by the Association. The Association will motify the Mostzawor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortzagor, or his Purchasr, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby seunral to be immediately due ard pavable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteagor fail to make pavments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thitly {30) days or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Mortzagee. or any stipulations set out in this mertvage. the Mortvases st its option. may write to the Morteagor at his last known
address giving him thirly (30) days in which to redtify the id defanlt and shoukl the Mortwagor fail to rectify said default within the
said thirty days. the Mortzaer, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for 2 lesser term to the mavimum rate per annum permitted to be charzad st that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will Lo adpnsted accordinghy

IE. That shouk] the Morteagor fail to make pavients of principal wed interest s e on the promissory note and shoubd any monthly
installment become past due for 3 period in excess of 13 days, the Mosteacor may collat a late charze” rot to eveed an amount
cquzl to five (377 ) per centum of any such past due installment in onler to vner the extra evpense inident to the handling of such
delinquent payments.

12. That the Mostgagor hereby assizns o the Morteagee, its successors aned assizes. all the rents. issues. ard profits accring from
the mortgaged premises. retaining the right to colledt the same s0 lonyg as the debt herely seummed is not in arrears of payment. but
should any part of the principal indeltedness, or interest, taves, or fire invurance premizms, be past due and unpaid, the Morlgagee
may without notice or fusther proceedings take over the mortgaged premies, if they shall be o npicd by a tenant or tenants. and
coliect said rents and profits and apply the same to the indebtedness herely wonred. withont Eability to account for amything more
than the rents and profits actually collected. less the cost of collection and any tenant is anthorized. upon reguest by Mortzagee. to
make all rental payments direct to the Mortgazee. without lahility to the Mortracor. until notified to the contrary hy the Motgagee:
and should said premises at the time of such default be oceupied by the Mortwavor, the Mortgatee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall e tevident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and collect such sents and profite, applying said rents, after pay-
inﬁ the lcost of collection, to the mortgage debt without liability 15 account for amthiog more than the rents amd profits actually
collectexd.

13. That the Mortgagee. at its option, may require the Morteagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
cqual to the premiums that will next become due and payable on policies of morteage gnaranty insurance GE applicable). fire andl other
hazard instrance covesing the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortwagee) Jess all sums already paid therefor. divided by the number of nioaths to elipse before ane month prior to the date when
stich preminms. taxes. and assessments will be due and payable, such sums to be held by Modgiwee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on suhsequent payments to be marle by the Morteagor: if. however,
said sums shall be insufficient to make said pavments when the same shall become due and payable. the Motteagor shall pay to the
Mortgagee any amounts necessary te make up the deficiency. The Morteaor fusther agrees that at the ek of ten vears from the date
hereof, Mort@agee may. at its option, apply for rencwal 6f mortgage guaranty or similar inwirance (if applicable} covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its aption, pay the <ingle preminm required for the remaining
vears of the term. or the Mortizavee may pay such premium and add the same to the morteage delit in which event the Morteacor shall
repay to Mortgagee such preminm payment. with interest. at the rate specified in aid promisory note, in opnal monthly installments
over the remaining pavinent period.
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