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s' MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

3""! AR ST T

pevencer xoad lLand Company, a partnership

[ ¥Y] (lereinafter referred to as Mortzagor) (SEND{S) GREETINGS:

-

—~ WHEREAS, the Mortzazor is well arad trulye indebted anto FIRST FEDERAL SAVINCGS AXD LOAX ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA i hereirafter referred to as Morteazee? in the foll and ént 95mof oo e oo o e e —

% One Hundred Fifty and no/100---—-—-=-s——mm——mmmmo oo (s 130,000, 00,

Dollirs as evilenced by Mortzazor's promissory mote of even date herewith, which note dces not contain
a provision for escalation of interest rate { paragraphs 9 arsd 10 of this mortzaze provides for an escalation of interest rate under certain

.as follows:
orditions ), said rote to be repaid with interest as the raty or rates therein spoecificday
“Interest to be'co'chtbéfanc palgfquaifefjieréétﬁ the rull amount due

e

v ¢

hereunder, including prlnC1pal and
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B to be due and pavable 18 ROSqxgny after date: and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
ize and unpaid for a period of thirty days, or if there shall Le any failuse to comply with and abide by any By-Laws or the Charter
of the Mortgazee, or amy stipulrtions set out in this mo:teaze, the whole anount e thereunder shall. at the option of the holder thereof,
Lecome im: nﬁlnl(]\ due and pavable. and said hobler shall have the rizht to imtitute any proceedings upon said note and any collat-
erals given to secure same, for the purpese of colluting said principal due. and interest, with costs 2nd expenses for proceedings; a

WHEREAS. the Mortgazor may hereafter bocome irdebted to the Mortgazee for such further sums as may be advanced to the
Mortzazor's account for the payment of taves. insurance preminms, repairs. or for any other purpose;

NOW. KNOW ALL MEN That the Mortaagor, in consideration of <aid debt and to scxvure the payinent thercof and any further
sumns which may be arhvanced by the Morteasee to the Morteacor's wconnt, and ako in consideration of the sum of Three Dollars
153.00) to the Maortzazor in hand well and tmly paid by the Mortaage: 2t md before the sealing of these presents, the receipt whereof
is heechy acknouwledead, has granted, Lareaired, sold. aral releasen], ard In these prosents dovs grant. bargain. sell and release unto the
Mortgagee. its sucvessors amdd assivns, the followingz described real estate:

All that certain piece, parcel, or lot of land. with all improvemuents thereon. or hereafter to be constructed thereon, situate, lying
and beinz in the State of Sonth Carolina, County of Greenville, being the fol lowing lots
shown on plat of Devencer Place, Section VI, recorded in the RrRMC B s b
office for Creenville County in Flat Book 5f¢ at page _2 : Lots
58, 66, and 67.

Also: All those two lots of land in said County and State, being
shown as Lots 288 and 289 on vlat of bDevenger Place, Section VIIT,
recorded in Flat Book O5F  at page ‘% in the RiC 0ffice for
Greenville County.

Also: Lots 10, 11, 12, 13, 14, 15, 23, 24, 25, 26, 27, 28,

41, 40, 39, 38, 37, 51, 52, 70, and 71 as shown on plat of Devendger
Place, Section VII, recorded in the BMC Office for Greenville County
in Plat Book 5F at page _ 3
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Derivation: Being the same property conveyed to the mortgagor by
deed of Bankers Trust of South Carolina as Executor and Trustee
under the will of Fred H. Hudson, said deed recorded on 11/14/75.

RELEASZ PROVISION: HMortgagee agrees to release portions of the subject !
property from the line of this mortgage on the basis of 38,300.00 for E
each lot so released, said sum to be applied to the principal bhalance

due on the indebtedness secured hereunder.
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