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Lenders artren zzroement of apphoable Taa  Borreacr <Beii poy the arcont of ol moneagze insurance premiums in the
manret provsdad wnder paragraph 2 hereof.

Any amoasts diborsed by Tender porczent ro iy perezreph 70 wnth anterest thereon, <hall hecome additional
indeh-edncis of Bogroaer sevured by this Morrgeze Ul Bozroser and Pender agree to other terms of pavment. such
amoants shafl be pavabe poa notioe from T ender to Borroacr recx=ting pavment thereof. and <hall bear interest from the
date of dishorrement at the rate pavable from b to tme oo ourerznding priccipal under the Note unless payment of
interest at sich rate woekd be contrary to 2pplvable fxa . ia abhich event axh amounts <hall bear iaterest at the highest rate
permissible under applicable law. Nothing contrined in thic parazraph 7 shall require 1ender to incur any expense or fake
20y action hercunder.

8. Imspection. Lender may make or caise to be made reasonable entries upon and inspections of the Property, provided
that Leoder shall gae Bomroaer potice prior to 29y sich mnspevt.on spesifving reasonable cause therefor related 1o Lender’s
mierest in the Property.

9. Comdemmation. The peovends of any anard of olx'm for damages. direst or comeauential, in connection with any
condemnztioa of other taking of the Progenty. or part thereof. or for convevance in Lieu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total raking of the Property. the proveads shall be applied 1o the sums secured by this Morgage.
with the eacess. if any. paid to Borroaer. In the event of a partial 12ahing of the Property. unless Borrower and Lender
heruse azree in writmg. there shalfl be applied to the sums weured by this Mortgage such proportion of the proceeds
3s i equal to that proponion which the 2mount of the sums secured by this Mertgage immediately prior to the date of
faking bears to the fair market salue of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borroaer.

If the Property is zhandoned by Berroaer, or i 2fter notice by Lender to Borrower that the condemnor offers 10 make
an zaard or setfe 2 claim for Jdamages. Borromer f2ils 1o respond to Lender within 30 days after the date such notice is
miabed. Lennder & a2rthormized to coffext and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or 1o the sunw wevured by ths Mortgage

Un'ess Lemder and Bosroaer otheraise agree in witing, amy eixch application of preceeds to principal shall not extend
of pastpone the Jue date of the moaihly insllments referred to in paragraphs | and 2 hereof or change the amount of
such staliments.

10. Borvower Nof Redeased. Fuendon of the time for paament or mcdification of amortization of the sums secured
by this Momrzaze grentad by Lender to 2nv suocessor in interest of Borroaer <hall not operate to release. in any manner,
the habdiny of the ortzinal Borroaer and Borroaer's suvcessors in interest. Lander shall not be required to commence
proceedings 2gainst sech suooessor or refuse to etend tims for pavment or otherwise modify amortization of the sums
securad by this Mortzaze by rexson of 2ny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exvercising any right or remedy hereunder. or
otherwise atfforded by applicable 12w shall not he 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or other Lens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by thic Mortgage.

12. Remedies Camolative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage o afforded by law o equity. and may be exercised concurreatly. independently or successively.

13. Soccessors and Assigns Boond; Joiat and Several Liabilin: Captions. The covenants and agreements herein
contzined shall bind. and the rights hereunder <hall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice reguired under applicable law to be given in another manner. (3) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at sich other address as Borrower may desigrate by notice to Lender as provided herein, and
(b} any notive to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Aay notice provided for in this
Morrgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morfgage; Governing Law: Severability. Thi< form of mortgage combines uniform covenants for national
use and noa-uniform covenants with limited vanations by jurisdiction to constitute a uniform security instrumeat covering
real propernty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that 2ny provision or clawse of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Morfgage or the Note which can be given effect without the conflicting proviston. and to this
end the provisiens of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writien consent. ¢xcluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security nterest for houschold appliances. (¢) a transfer by devise,
descent or by operation of Taw upon the death of a joint tenant or (di the grant of any leaschold interest of three years or less
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
rmmediately due and payable. Lender <hall have aaived <uch opion to accelerate if. prior to the <ale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Leader
shall request. §f Leader has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
intcrest has executed a written assumpiion agreement accepted in writing by Lender. Leader shall release Borrower from all
obligatioas under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such aotice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. I Borrower fails to pay such sums prior te the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any semedics permitted by paragraph 18 hereof.

Nox-UxiFor™y Covenaxrs. Borrower and Leader further covenant and ageee as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrowers breach of any covenant
or agreement of Borrowes in this Morfgage, including the covenants to pay when due any sums secured by this Morfgage,
Lender prior to 2cceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (1) that failure to cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
The notice shatl furiher inform Borrower of the right to reinsfate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage 1o be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled (o collect in such proceeding all cxpenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and fitle reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the night to have any procecdings begun by Leader to enforee this Morigage discontinued at any time
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