TOGETHEE with oIl arad sinccbar the rights, cembars borabitfo cnts 2028 opponrtoooaes to ther sorue balonsiny o moany way
trabidert or appertssting, radudig all badtoas stones sl geliooatons feat rooanr e blaorand, ) Loox b cbecnaad ntirs wall
1o wall carpetine, fotans soal watis ared any Gthar epoprent o Batezos o o henadten it b o Cted e Btted e sy mnenteer,
it being the intention of the portaes boreto that sl s b bntoas an b egpreent ether then ot be Lt tas fe b Gotorlozab s part ol
the realty.,
I— TO HAVE AM) TO HOLD all and singular the said premises unto the Mortzazor st sinorasorns asd asitns forever. ]

The Mortaazor tepresents and warrants thet said Mortazor is serzed of the tone doanbad promssios s besenple aboobate, that

the alane desiibal premises are froe asal Jear of 2l Bens of other erabraras: that the Moztzezor i Lastully copenad to cone
vey or cocumbat the sane, and that the Mortzazor will forever detotad the ol pretcso unto the Moztaazen, s oo atal aosntio,
from 214 2raitot the Mortzazor amd ervery person whomsoever bmfelh (Leineng of to Jaea the senee or 20y part thereod,

ey

00 &

THE MORTGAGOR COVENANTS AND ACEEES AS FOLLOWS:

I, That the Mortzazor will promptly pay the principal and intesot on the indubtalness evnderanl by said promisson oote at the
tinas and in the maneer therein pros idald.

2. That this mortaze will sccure the Mortgagee for any additional sums which iy b wdvanoal beroafien, ot the option of the
Morteazer. for the pasment of taves, or public asseoments, hazard insuratae premvizas, opains o othor such prrjose pursiant to the
provisions of this mastgage. amd 2lso fur any loars or advamees that may Lereatter bas mnade h} the Mortaszee to tha Mosteaor uneler
the authority of Sav. 45-55, 1962 Cole of laws of South Caroling. as ameralal, or sinnbr statutes, arad alf srino o sdiingel shall Laear
imterest at the same rate of rates as that provided in said note unless otberwbe azread gpot by the partios atad shall be payable at the S
derand of the Modgagee, unless otherwise providad in wiiting.

3. That Mortgagor will keep the improvernents on the mottgagal promies, whether now canting or hereafter to le o td, insurald
azairst buso by fire. witalstorm and other hazands in a sum 1ot kss thon the balarae due berenrader ot any tune ael rr g snpany or
wompanies o ceplable to the Mortzazee, and Mottzegor dovs bereby anizgn the polay or poliion of nsterase to the Muiztoager ard
szzees that oM sixch polivies shall be held by the Mortzazoe should it so roguise azal shall incdide ks payable clisses i boor of thw
Mortzazer: and in the cvent of loss, Mortgazor will give immadiate rotive thereof to the Mottzazee by regntaal peel. azed shonkd tha
Mostzagor «t any time fail to keep sakl premses insired or fail to pay the preminms for such innrarae, then the Muodhzador ey canise
sh improrcratts to be itsured in the nanwe of the Mozteaxor and reimbune itsedf for the vt of such iouraae, wilfs mnterest as
Leretnabove provided.

4. That the Morteazor will keep all improvernents upoa the mortzaged premises in wood repair, arad shoukl Modtzazor {2 to do
wr the Mortacor ay. at its option, enter spon sakd premives and mde whatever repain are sovssany and dorge the vapomses for such
repairs to the nwrtzaze debt and collect the same under this mortzaze. with interest as bavinzbove provicdal

5. That the Mortzazee may at any time reguire the issnarce and maictenamee of insurance upon the Nife of any person 0"'{-‘—’3‘(“3
under the irdebtedress secured bereby in a sum sufficient to pay the mortiace debt. with the Mortzagee a5 bereficiary, and if the
cemiums are not olborwise paid, the Mottgager iy pay said premivms and any smivunt so paid shall buoonie 2 part of the moztdage
1
debt.

6. That Mortzagor szrees to pay all tawes and other public assssments Jevied azainst the mortgaged premises on of before the
dize dates thereof and to exhibit the reveipts therefor at the offices of the Mottvager immaliately upon pavment, and shonld the Most-
gazor fail to pay such tanes amd assessinents when the same shall full dee, the Mortuazee 1may. at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortage. with interest as above provided.

7. That if this morteage sectres a “vonstruction loan™, the Mortwazor aerees that the priswipal amonnt of the indebtedness hereby
svured dhall be dishmrsed to the Mostzagor in periodic payinents, 25 constostion progrses, in acvordance with the terms and cpmh-
ti«;m of 4 Construction Joan Agrevment which is separately executad but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mottzazor will rot fusther encumber the premises above describad, without the prior conserd of the Mortgagee, and
should the Mortizsior so ercmmber sich premises, the Mortgagee may, at its optivs. dedlare the indebtadnes heveby secured lo be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedress.

9. That shoukl the Morigavor alicnate the mortzaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the morteage indebtedress, pay the ressonalile wost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Dved of Comvevance, andl have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a ksser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his prurchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Shonld the Mortzazor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtadness hereby sevirel to be immediately due and pavable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pasments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failire to comply with and abide by any by-laws or the charter of PR
the Mottgagee, or any stipilations set onut in this mortzage. the Morteagee, at its option. may write to the Mortwavor at his last known
address giving him thisty §30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the Joan balarce for the remaining term of the loan or

for a lesser term to the mavimum rate per annum permitted to be charved 2t that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assodiation. The monthly pavinents will be adissted accordingly.

11. That should the Mortzagor fail to make pavments of principal i interent s die on the promissory note and shonld any monthly
installmert become past due for a period in eveess of 13 dars, the Mortwazer sy collat a “Late charee™ not to exceed an amount
cqual 1o five (5% ) per centnm of any snch past die installment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Morteagee, its successors and assigns. all the rents. issues, aml profits accruing from .
the motteaged premises. retaining the right to colledt the samie so long as the debt hereby scoured is not in arrears of payment. but
should any part of the principal indebtedness. or inferest, taxes, or fire imurance premiums, be past dhie and unpaid. the Mortgagee
may without notice or fusther proceedings take over the mortgaged premises, if they shall be occtipied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby seenred, withont Eability te account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Morteagee. to
make all remtal payments direct 1o the Mortgagee. withont Hability to the Morteagor, antil notifiedd to the contrary by the Mozteagee: -
and should said premises at the time of such defanlt be occupiod by the Morteazor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall he resident or pre<iding in the connty aforesail for the appoint- A
ment of a receiver with anthority to take possession of said premises amld collect such rents and profits, apphing said rents. after pay- .
inizl :h;] cost of collection, to the mortgawe debt without Eability t account for ansthing more than the rents and profits actually :
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morlgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
enual to the premiums that will neat become due and payable on policies of morteage yoaranty insurance Gl applicable), fire and other M
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mottgawed premises {all as estimated by '
the Mortuagee ) less all sums already paid therefor. divided by the number of mouths to clapse before one month prior to the date when
such preminms. taves, and asessments will e due and pavable, such sums to be held by Mortzazes to pay s.li(? premiwns, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Mortwagee for taves, assessnents. or
insnzance preminms, the excess may be credited by the Morteagee on suhisequent puments to be wade by the Mortgagor: af. however.
said sums shall be insufficient to make said payvments when the same shall become due and pavable, the Morteagor shall pay to the

Mortgagee any amonnts necessary to make up the deficiency. The Mortgazor fusther agrees that at the end of ten years from the date ‘™
L hezcof, Morlgaree may. at its option. apply for rencwal of morlgage maranty or similar insnruce £if applicable} covering the balance E
then remaining duc on the mortrage debt. and the Mosteagor mav. at its option, pay the sincle premium sequited for the remaininz

vears of the term. or the Mortgagee may pay such preminm amd add the same to the morteage debt in which event the Mortgagor shall
repay to Mortgagee such premium paymenl. with interest. at the rate specificd in <aid promissory note, in cgual monthly installments
over the remaining payment perod.
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