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A Boarower swxurad by this Mostzae, Unless Boaroner 2nd Torder sgtee tonther tons of pavesnt sech enocnt shall be pastle
up- o =it from Lender ta Borrower requesting p_.\zs:em there !, o] ahall Yer interest froon the date of dibaranenr 2t the rae

pavable From time to tine on cuntanding principe] under the Note unless pament of interer a1 swh rate woald e contrery 6

epplicable L, in which event such zmounts shali bear interest 31 the hizhest rite permivible under sppliceble Lo, Nothing o1
nined in this peracraph 7 shall requirz Lender 13 incur 2ny eapenwe o L-Lc anv zti-n hercurnder. I

S. Inseecmiox. Lender may make of cause  be mede reovmible ontfies upen and inspatins f the Property, proaided
thet Lender shall give Bomrosmer motice prir to 3ny such inspection specifying rezsoncble crese therefor selstel 1 Lender’s intoret
in the Prperty.

Coxpemxariox. The proceads of 20y sward or claim it damages. ditect or ¢ niquentizl, in copnatia with o
demnation or uher uking of the Property, o pact thered, or fur ¢onvevince in Liu of «ondamnatin, zre hewchy asigred and hsll
b p.‘:id ts Lender,

In the avent of 2 ] wking of the Propeny, the proceuds <kall be applicd 1o the sums «wourad by this Mortzeze, nith the
excess, if any, paid 5 Borsower. In the event ¢f a pantia) zhing «f the Property, unloss Borroner and Lender cthemwise igree in
writing. there shall be spplicd 1o the sums secured by this Mosngige such proprrn of the priceeds a5 is equal 0 thar pop nin
uhixh the amunt of lbe sums secured by this Morngege immedizrely prior to the dite of t:king bears 1o the fiir market value of the
Propesty immedistely prize 1o the daze of uking. with the kalance of the pricedds eid to Borrower.

H the Property is 3band-mcd by Borroner, of if. after nocice by Lender @ Bormower that the condemner offers 10 make an
sward o settle 2 chim for damages, Borrower fails 1 respond 1o Lender within 30 diys 2fier the date such notve b mailed, Lender
s awtborized o o bkt and apply the proceeds 2t Lendes’s optin, dither ©o rotiraion of repeir of the Property o1 1o the sems
cexured by this Maoztzzge.

Unless Lender and Boqrower athermiie agrev in writing. eny \‘..\h applicsiion !.5 procends o prncipel shall nor earend o
p stporc the due dite of the maonthly indallmenss roferred 10 in peracrsrhs } ._-nd 2 keref o1 change the oo unt of wuch insniliments

10. Borrowrr Nor Retessip. Exxnson of the time E--,r pamont o0 odifica noof amerpration of the sums secured by
this Morrgege grinted by Lender to any suyciess e in intoes of Boorooaer shell ror cperste ) releese in any manmer. the lnbiliny of
the crizinal Borromer and Borromer’s sucveers in interest. Lender shell pig be requirad 1o oommence proxeadings 2gainst saxch e
ceswg g refuse o extend tirme for puyment vt ctheruire modify amostizztion of the tums cetured by this Mengage by rcason of any
dermand made by the otizined Borrower and Bornower’s sucoos.ss in interest.

11. ForBearance BY Lexuer Nor a Wanzge Any foctesrance by Lernder in enerching any right or remedy hercunder,
-z thernwise affarded by applicable Liw, shall not be a waiver of o1 preclude the exercise of any such nght or remedy. The procuse-
mert of insurance or the peyment of taves or other Lens or charges by Lender shali ot be 2 waiver of Lender's right 1o 20celerare
the mururity of the indebredness secured by this Morigage.

12. Rexipies Custutamne. All remedics pronided in this Mornigage are distinet 2nd curmublitive 0 20y other right or remady
urder this Morgege or affurded by Liw or equity. and may be exercised concurrently, independently o successively.

13. Successors axp Assicys Bouso; Joint axp Severar Liasiiry; Caemions. The covenams and agreements herein con-
nired shall bind, and the rights hereunder shall inure o, the repeitive suecewrs and 2s35gns of Lender and Borrower, subject o
the proaisions of paragraph 17 hereck. All csvenanns and 2areermaris of Brorower shall be piint and wveral. The captions and head-
ings of the paragraphs of this Murgege 2re far conv=wicnce «nly and zre not 05 be used © interpret of define the provisions hered.

1. Nomice. Except for any notice required under applicable law o be given in another munner, (33 any notice 10 Borratwer
prvided for in this Mongage shall be given by mailing such notice by certifed mail addressed w0 Beorrower at she Property addiess of ar
such other address as Borrower may designate by potice to Lender as provided herein, 2and (b2 2ny notice to Lender shall be given
by certifed mail, return receipt requested. to Lender’s address stated herein or 1o such other 2ddress as Lender may designste by
netice to Bomower as provided herein. Any notice provided for in this Morigage shall be deemed 1o hive been given to Borrower
ot Lender when given in the minner designated hercin.

15. Uxirorym Mortcace; Goverving Law; Severasiirry. This form of mortgage combines uniform covenants for national
uww and nen-uniform covenants with limited vanations by jurisdicion to coonstitute a uniferm  security instrument cowvering real
property. This Montgage shall be governed by the law of the juri-‘diction in which the Property is Licated. In the event that any
provision or chauce of this Margage cr the Note conflicts with applicable b, such conflict shall not affect other provisions of this
Maortgage or the Note which can be given «ffect without the conBicting provision, and to this end the provisions of the Mongaige
and the Note are dechired to be sevenable,

16. Borsower's Cory. Borrower <hall be furnished a anfirmed apy of the Note and of this Mortgage at the time of gt
vaecution or after recordation hereof.

17. Transeer oF TuE Prorerty; Assuspmion. M all cr any part of the Property or an interest therein is sold or transferred
by Borrower withous Lender's prior written consent, excluding 7a) the creation of a lien or encumbrance subordinate 1o this
Mortgage, (b) the creation of 2 purchase meney security interest for household appliances, (¢ a mansfer by devise, descent or by
«peration of faw upon the death of a joint tenant or (d} the grant of any leaschold interest of three years or less not containing
an cptien to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and
ravable. Lender shall have waived such option to accclerate if. pricr to the wle ot tramsfer, Leader and the paswn ts whom the
Property is 0 be sol o transferred reach sereement in writing that the credit of such person is satisfactory to Lender and that the
intercst pavable en the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
cpticn o accelerate provided in this paragraph 17, and if Borrower's successor in interest has cxecuted a written assumption agree- .
ment accepted in writing by Lender, Lender shall release Burrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to aceelerate, Lender shail mail Borower notice of acceleration in accordance with pars-
graph 14 heresf. Such notice shall provide 2 peried of not less than 30 days from the date the notice is mailed within which
Bortower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expization of such peried, Lender may,
without further notice or demand on Borcewer, inveke any ramedies permitted by paragraph 18 hereof.
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Nox-Uxtrory Covexants. Burrower and Lender further covenant and agree as follows:

15. Accrrrramion; Rensenies. Except as provided in paragraph 17 heresf, upon Borrower's breach of any covenant or agrec- .
ment of Berrower in this Mortgage, including the coverants to pay when due any sums secured by this Mortgage, Lender prior 1o
ucceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (I) the trecch; (2j the action required 1o
cure such breach; (3} a date, not less than 30 days frem the dute the notice is mailed to Borrower, by whick such breach miust be
crired; @l {3) that failure to cure such breach on or before the date specified in the notice may vesult in acceleration of the sums sc-
cured by this Mortgage, foraclosuce by judicial preceeding and sile of ihe Preyerty. The notice shall furthicr inform Borrower of tie
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the now-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or kefore the date specified in the notice, Lender
st Lender's option may declare ol of the sums secured by this Mortgage 1o Le immediately due and payable without further demand
and may foreclose this Mortgage by judicial preceeding. Lender shall e entitled 1o collect in such procecding all expenses of fore-
closure, including. bt net imited to, reasonable anterney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall be additional sums secnred by this Mortgage.
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19. Borrowirs Ricut 10 Reivstate. Notwithstanding Lender’s accelcration of the sums secured by this \ls-rlzasc B
- rwer shall have the sight 5 have any proccedings begun by Tender to enferce this Mortgage discentinued at any time prir 1o
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