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> That, tegether with, and m wdditien to, the conthly prmenis of prinagal

-

terms of the rote secured hereby, he will pav o the Momgepee, ca the tust oy o ewcl ol Prhe sard o
is fully paid, the folluwing sums:
rob Aroa= uat scfftcient to provede “he holder herenf aath fursds o pay the et moripage msuronie jremeun af 1t instoe-
et and the note secured herebs are msured, oz o »oonthly cfarge an lieu Of o &orlpepe tnsurance peoemnn; 1f they are

Feld by the Secrerary of Housing and Lrban Déevelipment, o folloa s
(1) If and so loag as said nole of oven date and this 1asirument are nsured of ure roiasured ender the provisiins of ::':c
National Housing Act, an arcunt sofficrent to accumualate 1a the hands of the holder <nce (1) minth pnior to 1is due
date the snaual cornpage msirance greminm, 19 order 13 proseide such holder Witk funds 1o pay such premaum to the
Secretary of Housing and Urban Development pursuant to the Nativnail Hotsing Avi, as azended, andapplicable
Regulaticas thereuader; or
(I If and so leng as said nste of eren date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, & =monthly charge i1n Ieu of a morlgage 1nsuraace premium) which shall be 10 an amount eqral to one-
twelfth {1, 12} of cne-half (1) per centum of the average culstanding palance due ca the nste compated without taking ’mt
into account dehnguencies o prépaym.ents,;
(b} A sum eqgual to the ground rents, if any, next due. plus the premiems that will next become due and payable on palicies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assesswents next due on the mortgaged
property (all as estimated by the Mortgagee) less all suxs already paid therefor divided by the number of months toelapse i
before oae {1) —onth prior to the date when such grouad rents, premiums, taxes, aad asscssments will becoze delinquent, l

such sums to be held by Maortgagzee in trust to pay said greend rents, premrems, taxes. and special assessments; and
7t All payrenis mentied in the two preceding subsedizoas of this peragraph snd all pay=ents to be made under the note
securted herehy shall be added together and the agetegate amount thereo! shall be paitd 0y the Mortgagor cach =oath in a
single payzment to be applied by the Murtgagzee 1o the fellonimg 1mems 1n the order set fonth:
117 premium charges under the cantract of insurance wath the Secretary of Housing and Urban Develeopzent, or meathly
charge {1z liew of martpgage insurance premiuml, as the case m2y be;
{II; taxes, special assess—ents, fire and other hazard insurance premiuss;
AJE) nterest on the nite secured kereby; and
(V)Y amortization of the pemcipal of sa:d nate.
o Any deficiency in the amount of any such eggregate monthly paywent shall, unless made good by the Mantgager prior to
the Aye date of the next such ;f mfaR?. coastjiute aq vaenl of default under this mangage. The Mortigagee Tay collect a
o o “late charge’® not to excecd[l’; ce'rsﬁllj :{ 3'01.“ (8§13 of cach pas=ent —ore than fifreen {(15) days in arreass to
e > cnver the extra expense involved 1n handling delingueat prayments.

( - 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments 1o be made by the Mostgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurasice premiums shall be due. 'If at any time the Morigagor shailtender to the Mortgagee,
in accordance with the provisions of the note secured hereby, fuli payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebiedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Secretary oi Housing and Urban Developzeat. and a2ny balance remaining in the funds accurmulated
under the provisions of /4) of paragraph 2 hereof. If there shall be a default under any of the provisioas of this
mostgage resulting in a pubhc sale of the pres 1ses covered hereby or if the propeﬂy is othem-ise acquired after

is otherwise acquired, the balance then remaining in !he funas accu-rulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shali have been made under ra’ of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Montgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises n as good order and coadition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camried 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee und have attached thereto loss payable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mostgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgago: 1n and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and aflter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and proiits, who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accoun! of the indebtedness se-
cured hereby, whether due or not.
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