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it beinz the intention of the pattios hereto that alb sech tiezes sodeppenents cther than hons b b nonae te conn Loed apart ot
the realty,

TO HAVE AND TO HOLD all and singular the said premises voto the Mortgagoe it suoconants azal isaizns furever.

The Mortgagzor represents aned wareants that said Mortoazor is seizad of the alove doanbad preises m tec s whsedite, that
the above desinbed premises are free and dear of a8 bes of other enonmbiaaes that the Morteesor o Lty Goposarad to o
vey of enonmber the samee: and that the Mostgagor will forerer diforad the sad promse unto tiae MottzaZee, it siuoeson ated acsiens,
from and azsinst the Mortgagor and every person whomsoever lawfells Jdemen g or to cdemn the seme or 2y past theraut

THE MORTGAGOR COVENANTS AND ACGKEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the prircipal and interot o the indibtalios eidencad by sl promisson pote at the
tiznes ard in the manner therein provided.

2. That this mortgaze will sevure the Mortgazee for any additional sums which iy be advencanl Loresften, at the option of the
Mortgager. for the payment of taves, or public assessments, harard isurare prembins. repaiss of other such purposss prssiant to the
pronisions of this mortgage. ard also for any loxns or advavces that may hereaftes bae made by the Muzteacee to the Mottzagos urkler
the authority of Sec. 45-35. 1952 Code of Laws of Scuth Casolina. as wrerslal. or sismbsr stetutes, el Wl sns s advinaad shiall Lecar
tr:terest at the sane 1ate or rates as that provided in said note unless otherwise agrand npon by the partics sl shadl be payable ot the
demnand of the Mortzagee, unless otherwize provided in writing.

3. That Mortgager will keep the buprovensents on the mortzazal presmises, whether row vainting or hereadter to lae cratad, jrorsrend
sxainst buss by fire, windstorm and other harards in 2 sum ot ks than the halanwe die bereaneder ot ang tune el m o Gy of
ompanics scerptable to the Mortziger, and Mortgagor does bereby wssicn the poliov o policies Uf frsiranne to the Mutgiaon ard
arevs that all such policies shall be held by the Mortzazee shoukd it o savuire amad sholl i ude Los parabl (leses 1 boor of the
Murtzagee, ar«l in the evert of loss, Mortgacor will zive immeliate rotive thereof tu the Momtgadoe by rezoterad il and shanbd the
Motz zor at any tizne fail to keep said premises insnrid o fail to pay the preminns for soch insrarae, then the Mastoase By qursse
such irmprosenents to be irsured in the rame of the Mortgagor and reiinhirse tself for the wnt of sech drouncce, with leest o
hereizzabone provided. '

4. That the Mortzazor will keep 2ll inprovements upon the mortzagal premises i 2ol repair, arsd dhoakd Martzezor fad to do
0, the Mortezee ras . at its option, enter npon said premises amd meke whatever repairs are tovesseny and dherge the eypesses for such
repairs to the irortzage Jebt ard collect the same uncler this mortzaze with interoyt as bercinzbore provided

5. That the Mortuagee may at any lime reguite the isnance and mainteminoe of insurare npon the bfe of any person oblizated
under the iradebtednoss sevured hereby in 2 sum safficient to pay the mortzage debt with the Mortaager o5 benafiviary, 2 if the
Src—mmms ate 1wt otherwise paid, the Mortgazer may pay said premivms and any aount so paid shall bevoiie a part of the mwortgage

ebt.

6 That Mortzavor aurees to payv all taves and other public assevsients levial azainst the mortzaved premises on or_before the
dne dates thereof amd to ethibit the receipts therefor at the offices of the Mosteazee inznadiatedy epon parmert, and shoubi the Most-
zavor fail to pay such taves ardl assessments when the same shall fall Jue, the Motz may. st its option. pay the same and charge
the aznonnts su paid to the mortzage debt and cellect the same under this montzive. with interest as above provided.

7. That if this mortzige secures a “wonstruction loan”, the Mortacer agrees that the priscipal anount of the indeltedness hereb_}'
sexnsest shall be dishursed to the Mostaagor in periodic paments, as cuntntion progroses. i accordance with the torms arel condi-
tivms of a Construction Loan Agrecreent which is separately executed but 15 made a part of this morteage and incorporated herein by
reference.

5. That the Mortzazor will pot further enommbar the premises cdave described, sithent the prior cotsent of the Mostagee, and
should the Mortirzor so v unbar such premises. the Mortzacee may. ot it optiva diilare the indehtednoss hereby secured to be
immediately due and pavable and may institute any proceedings neavssary 10 collent said indebtedness.

9. That shoudd the Mortzagor aliveate the mostzazal premises by Contract of Sale. Bond for Title, or Dewd of Conveyance. and
the within montgeze indebtaliess is not paid in full. the Mortzazor or his Purchaser shall b rojuired to file with the Association an
application for an assumaption of the mortuaze indebtolies. pay the reasonable (ost as required by the Association for processing
assumption. furnish the Aswociation with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan bulince to the maxi-
nwm rate per annnn pennitted to be charzed at that time by applicable South Carolina Law, or a Jesser inctease in interest rate as may
be determined by the Association. The Assox jation will rotify the Morteazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new pashook. Should the Mertzagor. or his Purihuss. fail to comply with the provisions of the within
parazraph. the Mortzagee. at its option. may declare the indebtedniss hereby sevaized to be inmedntely due and payable and may
institute any proceedings necessary fo colht said indebtedness.

10. That should the Mostzazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be 2ny faibue to comply with and abide by any by-laws or the charter of
the Motteazec. or any stipulations set eut in this mortzage. the Mortdazer. ot s option. miy write to the Mortzagor at his last known
address giving him thirty 30) days in which to rectify the said default and shonld the Mortzazor fail to rectify said default within the
said thirty days. the Mortuazee, mayv. at its option, increase the interest rate on the foan balasce for the remaining term of the loan or
for a lesser term to the maviznum rate per annum pennitted to be charged a1 that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavuients will be adinsted accordinaly.

11. That shoukl the Mortgazor fail to make pavinents of principal and interest s due on the promivsory sote and shoukd any monthly
installment bewome past due for a period in excess of 13 davs, the Mortazee oy llat a “late danee” not to exceed. an amourit
eqnal to five (57¢) per certum of any such past dee installment in onler to voner the extra expernse incident to the handling of such
delinquent payments.

12. That the Mortcagor hereby assigns to the Morteazee, its successors and assizns. all the rents issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lonz as the debt herehy secared s net in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fite insurance preminvms. be past die and unpaid. the Mortgagee
may withomt notice or further proceedings take over the mortgaged premises, if they shall e occupicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby swanred, withont liability te account for anyvthing more
than the rents and profits actually collected, less the cost of collection and any terant is anthorized. upon request by Mortgagee. to
make all rental payments diredt to the Mortgagee. without lability to the Mostrazor, until votificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mortwawor. the Morteazee may apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall e revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collent archi rents asl profits, applving said rents, after pay-
in)!z! th:d(ost of collection, to the mortzage debt withont Lability tr acconunt for ansthing more than the rents aned profits actoally
collected.

13. That the Morttgagee. at its oplion. may require the Mortuavor to pay to the Mertgavee, on the first day of cach month until the
note secured hereby is fully paid, the following suins in addition to the pavinents of principal and interest provided in said nole: a smm
cqual to the premivms that will next become due and pavable on policies of inortwace guaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus lares. and assessments net die on the mortgaved premises (all as estimated by
the Mortragee) less all stns already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms. taves. and assessments will he due and pavable, such sums to he held Te Morleagee to pay <aid preminms, taxes and
special assessments. Should these payments exceed the amonnt of paviments actually made by the Merteagee for taves, assessments. or
insurance preminms, the excess may he credited by the Morteagee on subserquent payments to be made by the Mortaagor: if. however,
said sums shall be insufficient to make said payments when the same shall become due and pavable. the Mortzagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morttgivor further aurees that at the end of ten years from the date
hereof. Mortgavee mayv, at its option. apply for renewal of mortgage maranty or similar inwwranee Cif applicable} covering the halance
then remaining Jdue on the mortzage debt. and the Morteagor mav. at its option. pay the single preminm reuired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the <amie to the morteage delt in which event the Morteagor shall
repay to Mortgagee snch premium payment, with interest. at the rate specified in xaid promisery note, in equal monthly installments
over the remaining pasymeut period.
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