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it Beingg the mtention of the partioes hereto that sl sk ftunes an Uegugrenent otbar then Lo b bt Brtie Jae gz foned s prast G
the realty.
r TO HAVE AND TO HOLD all 2nd sinzelar the aid premises nnto the Mostoagoe iy sioesins = b assirns furover

The Morfgagor represents ard warrants that sakd Mortusgor is serzed of the shove doondbaad premnes i foe sl shsolute, that '

the 2tone desaribal premises are free and olear of afl Lers o u!]{.cr v b ar s, that the Moztoioar o Butely cinposciad to o :

ver or cranmber the same. and that the Mortzazor will foraver deferal the 3 prenoses unto the Mottt s sioessors azel assiins, . m

from and against the Mortgagor and every person whomsovier Liwfully cloning or to dama the sune or 20 pat theaeok. :
THE MOK1CAGUR COVENANTS AND AGHREES AS FOLLOWS: ™
1. That the Mortgazor will prompthy pay the principal and interest on the ielebtalnms eviderand by saisl promison note at the ~®(

tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgazee for any additional swms which sy be advanial hereafter, 2t the option of the 3
Mostgagee, for the payment of tises, or public assessments, hazerd insuranoe pronsns, repains of other sich prapoas. punnt to the I
provivions of this morigage, aml also for any Joars or advarces that may hereafter be msle by the Mortiador to the Mosteagor ueelie
the anthority of Sec. 43-35. 1962 Code of kiws of South Caroling. as anwtedad. o7 siuhar statutes. aed Wl suums so phiaced shall baear l
iterest at the same fate or rates as that provided in said note unless otherwive azrend upon Dy the purties amel shull be payalle ot the
dennard of the Mertgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morgagal promises, whether now existing of hereafter to e ettt imsurend

sZaitst Ymss by fize, windstorm and other kazards in a sum rot kss than the balatae due heronnder 22 2 time ] 12 cutapany or
woinparses seeptable to the Mortgager, and Mortgagur dows brreby asizn the poliny or poliies of Esvuraac to the Matauzee azd
aztews that 2!l sih policies shall be held by the Mortgazee should it so senrire ard shull inckide ks pavabbe (Lo in Laur of the
Mortzagoe; arad in the cvert of loss, Mortgavor will give immediate rotice thereof to the Mortzazee by rezinterad mal. a:4d shouk! the
Mortzazor 2t any time {21 to keep said premises insured or fail to pay the premizns for sinh insrrane, thaen the Mortuzator 2y canse
such mproneaents to be insured in the name of the Mortzagur and reimbizse ttsclf for the (ot of Ssuch porcce, with witeret as
Lereirabove provided.

4. That the Mortzizor will keep all improvemsents upon the morteazed premises in good repain, awd shonkl Murtwazer f3il to do
v the Motteasce imay. at its option, enter upon said premises and make whatever repain are avsun and duste the eypeses tor sich

repains to the mortgaze Jdebt and collet the same under this morlgaze, with interest as hercizalove providal

5. That the Mostzager may at any time reuire the issnance and nointenance of insuraree npon the hfe of any person oblizated
ursler the indebtedrens secnred bereby in 2 sum sufficient to pay the monteage dedt with the Mortzagee as Trswkisary, aml if the
S:z-m:ums are tot otherwise paid, the Mottgazer may pay said premivins and any amount so paid shall Leome a part of the mostgage

ebit. :

6. That Mostzave: azrees to pay all taves ard other public assessments kil suiinet the mortwaced promises on or_before the
due dates thereof and to evhibit the receipts therefor at the offices of the Moteager inmcduately npor: pavient, amd shouki the Mort-
zizor fail to pay such taves arcd assessments when the same shall fall dize, the Mortvazoe mad, at its option. pay the same ard charge
the: amonunts 30 paid to the mortzaze Jdebt and collect the same under this mortzaye. with interest as above provided.

T. That if this morteage sechres 2 “wonstniiion loan™, the Mortwator arews that the prizcipal amonnt of the imlebtadnes heteb:\'
sevnred shall be dishursed to the Mortgazor in periodic payments, as umstntion progiose. in 2aordance with the terms and condi-
liofr.s of a Construction Loare Agreemient which is separately execeted but is made a part of this mortgage and incorporated herein by
reference.

S That the Mortzazor will rot further encumber the premises above desrilal. withont the prior conwnt of the Mertgazee, and
should the Mustazor so encmniar such premises. the Mortgagee may. ot its eption. Jechare the irdebtedness hereby secured to be
immediately due and pavable and may inditute any proceedings navesan to collect said indebtedness.

5. That should the Mosteagor alicrate the mortzaged premises by Contract of Sale. Bondd for Title, or Dead of Conveyance. and
the within mortaage indebtedness is not paid in full, the Mortgagor or his Purcbaser shall be roquired to file with the Association an
application for an assumption of the mosteage indebtedicss, pay the reasonable coot as reqiired Iy the Assouiation for processing the
assesption. furnish the Assoviation with a wopy of the Contract of Sule, Bond for Title. or Deed of Comevance, arl have the interest
rate on the loan halance existing at the titne of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
inumn rate per annum penaitted to be charged at that time by applicible Sonth Carolina Taw, or a lesser increase in interest rale as may
be determined by the Assoviation. The Assx tation will notify the Mortzacor o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortzagor, or his Purchiser, fail to womply with the provisions of the within
parazraph. the Mortzagee. at its option, mnay declire the indebtedness Lereln wained to be immediatedy due and payable and may
institute any procvedings necessary to colledt said indebtedrniess.

10. That should the Mortzazor fail to mke payvments of principal ael interest as due on the promissory mote and the same shall be
unpaid for 2 period of thinty (30) davs or if there should be any failire to cemply with and abide by any by-laws or the charter of
the Mottzagrer, or any stipulations set ont in this mmorteage. the Mortaacee ot its oplion may write to the Mortcagor at his last krown
address giving him thisty {307 days in which to rectify the said defanlt and shonld the Mostzavor fail to rectify <aid defanlt within the
said thirty days. the Mortzszee, may at its option, iscrease the intered rate on the loan babace for the remaining term of the loan or
for a lesser term to the maimum rate per annnm permitted to be charzed at that time by applicable South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will e adinsted accordingly.

11, That shoukl the Morteazor fal to b poments of principal and it rest s die on the promissn note and shoudd any monthly
installment become past dite for a pesiod 1 exeess of 13 davs, the Mortzezes o cellat a "hite dharze” ot o oveeed an amGeit
enual to five (3% ) per centum of any such past due nstallient i crder to coier the evtia expinse iident to the handiing of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Mortgacee, its succrssors and assimn. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the debit herehy secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire invirance preminms, e past due and nopaid. the Mortgagee
may without notice or further proceedings takhe aver the morteaged premiives, if they shall e ovcupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes herelin wonred, without lahility to account for anything more
than the rents and profits actually collected, bss the cost of collection and oy tenant ic anthorized upon request by Mortgagee. to
make all rental payments direct to the Mortgasee witkont fiability ta the Mortzavor nutil potified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be ovenpied by the Mortoazor, the Mortgazes may apply to the Judee of the
County Court or to any Iulge of the Court of Common Pleas who shall b resident or presidine in the ooty aforesaid for the appoint-
ment of a receiver with authority to take possession of <aid premises and collect aach rents and profits, apphing said rents, after pay-
Enﬁ the ,uosl of collection, to the mortimage debt without Hability 15 sccount for emsthing more than the rents and profits actually
collecled.

13. That the Morteagce. at its option. may require the Morlgagor to pay to the Maortagee, on the first dav of each month until the
note secired hereby s fully paid, the following sums i addition to the payvments of principal and interest provided in said note: a sum ;
equal to the premiums that will neat become due and payable on policies of morteae yoaraaty insurance {Gf applicable ), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessients neat dise on the mortgaged premises (all as estimated by i
the Morteazee} less all suins already paid therefor. divided by the number of onths to elapse Lefore one month prior to the date when
such preminms. tanes. and assessments will be due and pavable. such sums to be held by Mortvaves to pay <aid preminms, taxes and
special assessments. Should these payvments exceed the amonnt of pasmeants actnally made Iy the Morteasee for taxes, assessments. or

insurance preminms, the excess may be cradited by the Mortvagee on subisequent payients te be macte by the Morteagor: if, however,
said snms shall be insufficient to make said payments when the same shall beoome due and pavable. the Morteagor shall pay to the '~
Morteagee any amonnts necessary to make up the deficiency. The Mostgavor further amiees that at the end of ten years from the date .
| hercof, Mortgavee mayv. at its option. apple for renewal of morteage guaranty or siinilar isnrance Gf applicallde} covering the balance z
then remaining dite on the morteage debt. and the Morteagor mav. at its oplion. pay the sinple preminm required for the remaining . t
vears of the term. or the Mosteagee may pay such premium and add the same to the morteace debt in which event the Morteacor shall 1
repay to Mostgagee such preminm payment. with interest. at the rate <pevified in said prozisory note. in equal monthly installments o
over the remaining pavment perod. ©
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