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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

o MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREENVILLE

WHEREAS Filelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
July 31, 1975 . exccuted by Thomas D.

of & 321750'00 beariniz

iﬁtqres: attheragteof - 7. -7 andd zecured by a first mortgage on the premizes being dnowrn as
kot No. 163, Del Norte Estates .= = .chickis recorded in the RMC office for
Grgenvilie Ceunty in Merigaze Book -*Q-ﬁ——--—w——. page __::!'__i_]:w, title to» which properiy 1s row being transferred
tokte urderzigred QOBLIGOR(S), wea has (have) agread o assume said morigaze lban ard to pay the balarnce due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of owrnerzhip of the meorigaged pre;':i<e59:o tte OBLIGOR and his
assumpticn of the morigage oan, provided the interest rate on the balarce due S&%gé —— 4 % to a present
rate of --«-—8——3/—£l _____ ‘e, and can te escalated as Rereinafter stateld.
NOW, THEREFORE, this agrezment made and entered into this ._?MZLQ gay of . SULY — 1977_._b,~ and between
the ASSOCIATION, as mortgazee, and . - John Wesley Elliott, Jr. and Marti M. Elliott

as assumirg OBLIGOR,

CIATIOX, is ite oarer arnd holder of a promissory rote dated
Street and Maranda Street

— in the originzal sum

WITNESSETH:

N In co?siderzéi‘o:dof:he p;emises;r.d the further sumfo]!; $1.00 paid by the ASSOCIATION o :re OBLIGOR, receipt of which is
rereby acknowiedzed, the undersizred partles agree as follows: -~
$ 32,302.36 : that the ASSOCIATION is presently thértasX

Qé That the loan halarce at the titme of this assumption is
decreasin ) ) . i
XM the interest Tate on the kalance to - 25. T €%, That the OBLIGOR agrees in repav said obligation in monthly installments

of & 267. 17_ each with paymerts to be applied first to irterest and then to remairing principal bkalarce due from month to

morth with the first monthly payrent being doe —- AUgUSt 1 . 1‘_’!“77 . _
(2) THE UNXDERSIGNED agreet:) that the aforesaid rate of interest en this obligation may from time to time in the discretion

of the ASSOCIATION te ircreased to the maximum rate per annum permitted to Le charzed by trhe ther applicable South Carolina

law. Provided, however. that in no event shall the maximum rate of interest exceed 8 _3/ 4 )Sc per annum on
the talarce due. The ASSOCIATION shall sernd written notice of any increase In interest rates to ihe last known address of the
OBLIGOR(S} and such increase shall become effective thirty (393 days after writien notice iz mai'ed. It is further agreed that the
monthly ‘nstallment pavments mayv be adjusted in proporiion to Incremenis in interezt rates to allew the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

{2} Should any irstallment payment become due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an amount equal to five per centum (577 of any such past due instaliment payment.

‘!\41 That all terms and conditions as set out in the rote and mortgage shall contizue in full force, except as modified expressly by
tnis Agreement,.

{5) That this Agreement shall bind ointly and severaliy the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, saccessors and assigns. :
IN WITNESS WHEREOF the parties hereto kave set their hards ard seals this 2208 4. oo July 19 17

In the preserse of: . .
g e k- & B\‘:

& LOAN ASSOCIATION
(SEAL)

- : (SEAL)

N-WESLEY-ELLIOTT;—IR: (SEAL)
. .._\:/[L_‘.la..ljil‘ *:ﬂl ~ Zﬂ‘;hﬂ—‘ (SEAL)

Aszssuming OBLIGOR
MARTI M. ELLIOTT ~CORG)

— I s W me______._____

CONSENT AND AGREEMEXT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Lean Association’s consent to the assumption outlined above, ard in further
consideration of One dollar ($1.00), the receipt of which is kereby ackrowledged, I (web. the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and ag'\gze :o§) bould thereby.

N
B2

Syl 33 SERN e (SEAL)

LY }’W._.M..__-_m(SEAL)
e {(SEAL)

e e e e (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE) PROBATE

Persanally appeared before me the undersigned who made cath that (s)he saw— . _...1homas D. Street
and Maranga S%reet_,"g_mf Wesley Blliett, Jr., Marti M. Ellicth and

J‘O“l’ﬂl_f?'.' iB £31 : 7 "_‘”“ b
sign, seal an (Eﬁ% Mregm-gze.ggreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN te before me this ‘
220d 4o July 4 077 \,

m,ﬂﬂlM e _(SEAL) //,jqj/-/@- ,« ;/ . )ézzzjﬂ/g 45_‘)

Notary Public for South Ca: }1 by
My commission expires: O Tt? /86

as el SN

RECORVED JUL 22 1977
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