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TOGETHER with all atd sinedar the nghts, pendeers, beradit iy st sppanten e to the s bebonand or 1noand Wwad
: v

incident o appertaning, inddedig all Boatan staaes ared petremcratioes Fesfie i cen itz

to wall carpeting, fuses wtad Zates amd any other cpmprient of fetene Lo o horeaite: o T R
it btz the intention of the partios bercto that sl such intero an | opngsinacnts arther theen herie koLl
the realty.

r TO HAVE AND TO HOLD all and singelsr the said premises nnte thee Muzt s, ity wacer oty ated assizns foraver. 'l

The Mortgazor teprosents ard warrants that said Morteazor i seirnad of the above desonband prezeisas 1 fec sunple absolute, that

the zbanve desunbal promises are free ard (lear of all ltis or other connmnbrances, that the Mostuavor o Lnfolh t'u;]‘ar-\cinl to wui-
voy or ercumber the same. and that the Mostgagor will forever deferal the il preise unto the Mortzator, ats stouonnn ated assizns,
from and ageirat the Mortgazor ard every person whomsoover Landely olruing or o Jdatn the siae or and pat thereof,
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THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interot on G itsdebtaines evidencal by seid promissory note at the
tirses ared in the manner therein provided.

2. That this mortzaze will secure the Mortgagee for any additional sums which 1 Le bl Bhereafte:, at the option of the
Mortzazee., for the payinent of tares, or public asscsments, hazard jtonrarae preminns, repains or other stch puzposes paisiant to the
provisions of this mortgage. and also for any bens of advances that tnay beresfter be meade by the Mortaezee to the: Muortdator ureler
the anthority of Sev. $3-33, 1962 Code of Laws of South Caroling. as asscrdal, or sinnlir statutes, aed Sl sizns w0 sdvaraeal shait taar
iterest at the same rate of rates as that provided in said note uniess otherwise agrerd npun by the partios atal shadl be pay ble at the
demnard of the Mortzagee, unless otherwise provided in writing.

3. That Mortgegor will beep the improvements on the mortzagal premises, whether row eabting or hereafter to b crveted, insured
swsinst boss by fire. windstorin and other hazards in a sum not kss then the balarce dize herender 2t any tone aed fa company of
ctrgunics coreptable to the Mortgagee, and Mortgagor does bereby atsizn the policy or podivies of Bmuratae to the Mot ardd
aurees that ol sudh policies shall Le held by the Mostzazee shoukd it s raguize srad shell fncdade hos pavable Lo m Lovor of the
Morteazee: 2z in the event of boss, Mortgagor will give immediate notive thereof to the Mortgader by reanteral mad el shonld the
Mottzazor al zny tine fail to kevp sail premises iroured of fail to pay the praniums for sech insurare, then the MotlaZoe may Qe
sk mnprovenents to be iisural in the peme of the Mortgagor and reirbusse itself for the cnt of sudh banrance, with intoiest a5
hereinzbove provided.

4. That the Mortzazor will keep all inprovements upon the mortaazed premises in cood repair, aned shoskl Mortoazor f1il to Jo
. the Mortazer nusy st its option, enter upon said premises and make whatever repains are Lavosan a1l Jarge the expenses for sich
repairs to the mostgage debt and ollat the seme under this mort2age. w ith interost as hereindbove prnislal

5. That the Mostzazee nay at any tine require the isnarce and mainterance of insurazce upon the Ife of any person obligated
ureler the iradebtednoss secnred hereby in a sum sufficient to pay the mertiage Jdebi with the Mortzager a beneficrany, and if the
preminms are not otherwise paid, the Morigager may pay said premuums ardd 20y amount so paid shall bawvme a past of the mortgage

6. That Mortzagor 2zrees to pay all taves ard other public asssssments Lavied azainst the morntgaged premises on or_before the
Jdue dates thereof aml to erhibit the receipts therefor at the offices of the Mortzager immediately upon payinent. and should the Mort-
wazor fal to pay such taves ardd assssments when the same shall fall due. the Morteazee may, ot its option. pay the same arad charge
the amounts so paid to the mortgege Jebt and collt the same urder this mortaze, with interest as above provided.

* That if this mortgize secures a ~wenstruction loan”, the Mortzszor agcess that the prisxipal amount of the indebtedness hereby
seurest shzll be dishursed to the Morteazor in periolic payments, as wonstndtion progreses, in secordance with the terms and condi-
t:«;m of 2 Construction Loan Agreement whih is separately executed but is inade a part of this mortzage and incorporatzd herein by
refercece.

. That the Meosteazor will not further éncrnber the premises sbove desunball without the prior consent of the Mortgagee, and

should the Mustzsger so erarmber such premises. the Mottzagee may. at b optivn. dedire the indebtialness Lereby secured to be
immediately Jue arad pavable ard may institute 2ny procvedings navesany to colleat said indebtedness.

9 hat shoukl the Mortuavor alienate the mortzaged premises by Contract of Sule, Bond for Title, or Deecd of Conveyance. and
the within mortgage indebteduess is not paid in full. the Morteagor o his Purchaser shall b requirad to file with the Association an
application for an assumption of the mortiage indebtedress. pay the reasonable oot as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sule. Bond for Title, or Dved of Comvevance, and have the interest
rate on the hoan balance existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mnm rate per annum permitted to be chareed at that tine by applicable- Sonth Carolina law, or a lewser inrease in interest rate as ma2y
be determined by the Assoviztion. The Assox iation will notify the Mortiaor or his purchaser of the new interost rate and monthly pay-
mrents ancd will mail him a rew pashook. Stauld the Mostzagor. or his Purchawr, ful to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the irdebtednnss hereby sevired to be inmediately due and pavable and may
institete any proceedings necessary to collent said indebtedress.

10. That shoul! the Mortzazor fail to make pisments of principal and interest as die on the promissory note and the same shall be
unpaid for 2 period of thirty (30} davs. or if there should be any failire to comply with and abade by any by-Jaws or the charter of S DL e e
the Mortzagee. of any stipnlations set out in this -mtzage, the Mortiazee o8 ts oplion. aay wite to the Mortgagor at his kst known
address giving him thirty (305 days in which to reutify the <ud defas? and shonkd the Morteacor fail to rectifs said default within the
said thirty days. the Mortgegee, may. at its option, worese the interest rate oo the boan baliee for the remaining term of the loan or
for a lesser term to the raavimnm rate per armomn jernitted to be charged ot that time 1n apphicable Sonth Carolina law, or a lesser
increase rate as may be determnined by the Assoctation. The monthly pavinents will be adpsted accordinely,

L. Thut should the Mortwsvor fal to wadhe pevments of principal siad interest s due on the promisany cote and should any monthly
installment become post due for a period moeveess of 15 davs, the Mortaazoe sy wolliat 4 hte dnze” not to enveeed an amount
equal to five (577 ) per centnm of any such paot e imtallzont in endes to conver the ertry expense incident to the handking of such
delinquent payments.

12 That the Mostgagor herehy assizns to the Mosteagee, its sucoessors e assivnse all the rents issues amd profits accruing from
the mottgaged premises retaining the right to wollxt the same so bone v the debt herchy sectred s mot in amears of payment. but
should any part of the principal indebitedeess or interes. taws, or fire inenrance preainms, be past due and unpaid. the Motgagee
may without notice or further proceedings take over the mortcaged presises, i they shall e orenpied by a tenant or tenants. and
collect said rents and profits ard apply the wne to the indebtedness hereliy wenred. withont Takilits to acrount for anything more :
than the rents and profits actually collectedd, less the cost of collection and any tenant & antharizel upon request by Morteagee, to .
make all rental payments direct to the Mortgazee withont Babslits 1o the Mortminer antil rotificd to the contrary by the Morteagee;

and should said premises at the time of such default be ocoupied by the Moteacor, the Maottazee may apply te the Judue of the
County Conurt or to any Judue of the Conrt of Common Fleas who shail e resitdent or presidme i the county aforesaid for the appoint- '
ment of a recriver with authorily to take possession of waid premises ared collect sl sents aned profitss applying said rents, after pay- ;
ing the vost of collection, to the mortzaxe debt without Habality o scconnt for amthing more than the rents and profits actually :
collccted.
13. That the Morteavee. at its option. may reqguire the Mortzazor to pay ta the Morteavee, on the first day of each month until the
note secared hereby is Liully paid. the following sums in addition to the panments of principal and interest provided in said note: a sum
equal to the premitms that will nent become due and payable on policies of mortitaze waranty inarance (if applicahle). fire and other ‘
hazard insurance covering the mortgaged property. plus taves and assessmients neat diie on the morteged premises Call as estimated by
the Morteagee ) less alt sums already paid therefor. divided by the number of mioaths to elape Before one wonth prior to the date when ;
such preminme. taves. and assecsments will e die and payable. such suins to e hebl by Morteavee o pay \.]i(? preminms, taves and i
special assessments. Should these pavisents ewred the amonnt of payments actually made Dy the Mostuagee for taves, dssessments, or ;
insurance premivms, the evcess may be eredited by the Mortagee on subsognent pavinents to be made by the Marteavor: if. however, ..
id smms shall be insufficGent 1o make <aid pavments when the same shall heenme die and pasable. the Morleagor shall pay to the ,a
Mortgagee any amounts necessary to make up the deficiency. The Mortawor fusther azires at at the cnd of ten years from the date ey
I hereol, Mortwagee may, af its option. apply for rencwal of mortgage cnaranty or similar insurarce {if applicableY covering the balance Lo
then remaining due on the morteage debt. and the Mosteagor mav. at its oplion, pay the singl preminm required for the remaining ;’
vears of the term. or the Morteagee may pay such preminm and add the same to the mosteaze debit in which event the Mosteagor shall i
repay to Morteagee snch preminm paynient. with interest. at the rate spevificd in <til] promivory note, in equal monthly installments 1joD
B over the remaining payment period. o
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