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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION - ——
GREENVILLE, SOUTH CAROLINA |

MODIFICATION & ASSUMPTION AGREEMENT &i
STATE OF SOUTH CAROLINA Loan Account No. - Ot

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenviile, South Carolira, keretnafter referred to as the ASSO-

CIATION, is the owrer and holder of a promissory rnote dated September 21, 197 GH. executed by James Larry ! 'O-
Webb and Ina Sue=®€: Webb —_ ——in the crigira? sum of & 36,000.00 bearing |

interest ai the rate cf —2———_“&—"? ared sevured by a first mortgage on the premises teing knoan as 4808 Coach l -

Hills Drive, Greenville, SC e . which is racorded in the RMC office for

Greenviile County in Mortgzge Book - 1378 . page _365 —, title to which proverty iz now teing transferred

to the urdersipredd OBLIGOR(S), who has (kave) 2greed to assume said morzgage loan and to pay the balarce due thereon; and )
WHEREAS the ASSOCIATION has agreed to said transfer of oaterskip of the mortpaged premiszes 1o the OBLIGOR ard his
assumption of the mortgage loan, provided the interest rate on the talance due is insrezsed from —_ 4 ‘e to a present
rate of .. 8% 7 2vd can be escalated as hereinafter stated.
NOW, THEREFORE, tiis agreement made ard eriered into this L2 day ef WWJHJ_'Y"-—"-—---. 1977 . by and between
the ASSOCIATION, as monigagee. znd . Walley A. Turner and Leslie G. Turner
as a:zsuming OBLIGOR,

»

WITNESSETH:

In consideration of the premizes ard the further sum of §$1.66 pail by the ASSOCIATION o the OBLIGOR, receipt of which is
hereby ackrowledged, the undersigred parties agree as follons: 35,807.94
L -

(1) That the Joan balarce at the time of this assumpiion is $ ; that the ASSOCIATION is presently increas-

co_ That the OBLIGOR agrees to repay said obligation in monthly installments

ing the interest rate on tke balance to —Jgif

Cors 220.81 —— each with payments to be applied first to interest arnd then to remaining prircipal halarece due from month to
¥ month with the first monthly payment beirg due —_August 1 c1017

W (2) THE UNDERSIGNED agreels} that the aforesaid rate of interest on this ob!iga:ion- may from {ime to time in the dizeretion
7 of the ASSOCIATION te ircreazed to the maximum rate per annum permitted to be charged by ihe then applicable South Carolina

law. Provided, kowever, that in ro event shall the maximum rate of interest excead ELgh_t_ﬁ_li.~.__~_(q{!5 )<t per annum on
ihe balarce due. The ASSOCIATION shzll send written notice of any increase in interest rates to the last kriown address of the
t OBLIGOE(S) and such increase shall beconme effective thiriy (30) daxs after written rnetice is mailed. It is furtker agreed that the
+ monthly installment paymenrts may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
= in full in substantially the same time as would have occurred prior io any escafation in interest rate, _
(3} Should any installment payment hecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five yer centum (5770 of any such past due installment payment.
/ i Xﬂ That zt:!l terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressiy by
nis Agreement.
\ . {5) That this Agreement shall bird jointly arnd severally the successors arnd assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. A 27
IN WITNESS WHEREQF the parties hereto have set their hands and seals this T day of July . 19 .

=

In the presence of:

2 A 27

o 7 2P

-
pars

W ’ FIDELITY FEDERAL SAVINGE & LOAN ASSOCIATION
e

S BY:-.& . ' e m—ﬂ?(SEAL)

I~ (SEAL) ;
'}\'”“7{,- Ya %r'x Yoo (span)

ey
%/ :Mj/ L T2 (SEAL)
Assuming OBLIGOR(S)
Turner

CONSENT AND AGREEMENT OF TRANSFERBING OBLIGOR(S)

In consideration of Fidelity Federz] Savings and Fcan Assaciation’s consent”to/the assu ion outlin bove, ,and in further
consideration of Qne dollar {$1.00), the receipt of which is hereby ackrowl rdersi (s) nsferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumpt; 1 reby.

In the Bresence of: e (SEAL) .
,bé%, _ - )-ﬂ el e (SEAL)
-, S A N,
ESa & o e v bl £ o~ —{SEAL)}
Ina Sue G. Webb
— — (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)
Personally appeared before me the undersigned who made oath that (s)he saw—C. _Timothy Sullivan, Walley A.

PROBATE

Turner, Leslie G. Turner. James Larry Webb and Ina Sue G. Webb _
sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the other subscribing witness witnessed the execution thereof. J
SWORN to before me this

Ly e il Artos, Fr el

Notary Public for South Carolina
My commission expires: / 3/2 Se

Recorded July 21, 1977 at 10:34 A/M T
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