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THIS MORTGAGE is made and entered into by Joel D. Holmes and Rita C. Holmes
residing in Greenville Couniy, South Carolina, abase post office address is
-
Lot 728 Yellow Wood Court, Westwood Subdivision South Caroting 52 C o
berein ca!d “Hosrones.” and: SlmpSOHVII le
WHEREAS Bomoner is indebted o the Urited States of America, acting through the Farmers Home Administration, United States
Department of Agricultere. herein calked the “Government,” as evidenced by one o1 more promissory note(s) or assumption agreement(s),
kerein called “rote.” which has teen executed by Borrower, is padabk to the onder of the Goverament. authorizes 2ccekeration of the
entire indebtedress at the option of the Government! upon any defaelt by Borroner, and is described as follaas:
Arnzuzl Rzte Drue Dore of Fincl
o Dete of Instrument Prircipe! Amourt of Inrcrest Insrellment
cj] Ly - s -
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Aed the zote essdences a Ican o Burswer, asd the Govermzeni, at zay fize, =ay assign the cole and insure the paynent thereof
arszast to the Coasslifated Farz aad Rurg! Develapzest Act, or Title V of the Housing Act of 1543;

Azd it s the purpise and azlent of ':.is mstroment thal, asscg other things, at all izes wken t2e note is keld by (ke Govemzent?, or in
tke evenl! the Goverszent shacld assrgn this ‘:s' ument withouo! insurazce of the nole, this 1astrument shall secere pasxeat of the cote; but
ahen the mate 15 hell & a2z tasared bs der, this instrazent skall nor secure payzeant of the gole o attach to the deb: evidenced thereby,
bat a5 to the cole aad sock debt shall constitzie 32 ndemaily mortzage 15 secure lhe Goiemment against loss tader its insurance coatract
By reasan of aay defaait by Borroner:

NOT, THEREFORE, iz ccasideratica of the Izazis; and (@b a7 2i! tizes ahea the note is held by the Goverarent, or in the event the
Gaverameet stagid assiga ihis instrument mithovt mmscrance of the pesment of the note, to secure prompl pay=ent of the note and any
renexals azd extensions thereof and zny agreenmsats contzined therels, msluding any provisim for the payment of az insurance or other
charge, (B) al ali times aken the aale is held b an inscred Bolder, to secure performence of Borrower™s agree=eat hereia to indexaify an:!
save barmless the Governvent against lass under ils insurance coafrast by reeson of any defauit by Bomower, aad (€) in any event an
at all tizes to secure the prompt pavment of all advances and expeaditures zade by the Govern=ent, aith 1nleres!, as hereinafter described,
and tke performance of e-e". covenan! and agreezent of Barrswer cuniained herein or in aay suppleTeatary agreemeal, Borrawer does
Lereby grant, bargain, sell, release, and assign unie the Governzent, with general warranty, lherfollow:'ng [ropesty siteated in the State of
South Carclina, Cousty{ies) of GreenV]-]-]-e

ALL that certain piece, parcel or lot of land, situate, “lying and

being in the Town of Simpsonville, Austin Township on the North S
Side of Yellow Wood Court, being shown and designated as Lot 728
Section VI, Sheet 2 of 2 of West Wood Subdivision, as shown on
plat thereof recorded in Plat Book 5-P at Page 35 in the R.M.C.
Office for Greenville County, South Carolina. Reference is
hereby made to said plat for a more particular description.

This being the same property conveyed to the Mortgagors herein
by deed of Artistic Builders, Inc., of even date, to be recorded
herewith,
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