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gular the rights, members, heredituments, cnd appuntenonces to the same beleng-
t o cgpertaining, ond all of the rents, issues, ond prefits which moy arise or be
cil hecting, piurbing, and lighling fixtures und any ciner eguipment of fix-

; or rerambzr gunsned connected, of fited therelo in ony mumnern it bsing the intention of the
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perties nersto thot all such fixtures and equipment, ciher hun (e ususl rousehola furniture, be considered
a part of e recl esioie.

TO HAVE AND TO EOLD ail crd singular the said premises unto the Morigagee, its successors and
cssigns {orever.

The Mertgagor covenants hal he is lxwiully seized ¢f the premises nereinabove described in fee
simple abeclute, thet hie has good right ond lowhul quthority fo sell, convey, cr encumber the same, and
that the rremices are free and clecr of cll liens and encumironces whaoiscever. ‘Tne Monlgogor further
coverants to warrart and farever defend oll and singulcr the premises unto the Morigagee forever, from
and cgainst the Mzorizacor and all persons whomscever lawfully ciciming the same cor any part thereof.

The Mortgazer covenanis cnd cgrees as follows:

1. That he will cromptly pey the principal of and interest on ine irdebtedness evidenced by the said
nole, at the limes and in the manner therein provided.

2. That this morigage sholl secure the Mortgagee for such further sums os may be advanced here-
after, at the option of the Morigagee, for the payment of toxes, insurance premiums, public assessments,
repcirs of other purposes pursuont to the covenanis herein, and alse ony further loans, advances, read-
vances or credits that may be made hereafter to the Morigagor by the Mortgagee; and that all sums so ad-

vanced shall beor interest at the same rate as the Merigage dekt and shall be paycble on demand of the
Mortaagee, unless ofherwise provided in writing.

3. That he will keep the improvements now existing or hereciter erected on the motrlgoged property
insured as moy be required from time to time by the Mortgagee against loss by fire and other hozards, in
such omounts cs may be required by the Morlgagee, cnd in companies ccceptakble to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be
held by ihe Morigugee and have ctiached thereto loss payasle clauses in favor of, and in form acceplable
to the Mortgagee.

4. That he will keep all improvemenis now existing or hereafter erected upon the mortgaged property
in gocd repair, and sheuld he fail to do so, the Mortgagee may, al iis option, enler upon said premises,
make whalever repairs are necessary. and charge the exgenses Ior such repqirs to the morlgage debt.

S. Trat the Morlgagee may require the mcker, comaker or endorser of any indebtedness secured
hereby io carry life insuronce upon himseli in a sum sulficient to pay all sums secured by this mortaage,
designating the Mortgagee as beneficiary thereof, and, upon failure of the Morigagor lo pay the premiums
therefor, the Mcrlgzgze may. ct ils option, pay said premiums. and al! sums so advonced by the Mort-
gagee shall become a part of mortgage debt.

6. Thai, iogether with, ond in additicn to, the monthly paymenls of principal and interest payable un-
der the terms ci the note secured hereby, he will pay to the Merlgagee, on the first day of each month, un-
til the indsbledness secured hereby is paid in full, o sum equal to onetwelfth of the annual taxes, public
assessmenis and insurance premiums, us estimoted by the Morigagee, and, on the failure of the Morlgagor
to pay all {ares, insuronce premiums and public assessmenis. the Mcrtgagee may, ol ils oplion, pay said
jterns and charge ail advanz s therefor to the merlgage debl. Any deficiency in the amount of such ag-
aregate monthly payment, shall, unless made good by tre Moertgogor prier to the due date of the next
such payment, consiitite an event of default under this morigage. The Mortgagee may collect a “late
chorge” on ony installment which is not paid when due {o cover the exlia expense involved in hondling
delinquenl payments. The schedule of “late charges” is os follows: lst to 10th-—no charge; 10th to 15th—
50c; 16th te 20th—-S1.CO; after Z0th-—-2¢¢ ol payment. If, however, such monthly payments shall not be suf-
ficient to pay such items whan the same shall become due and poyable, then the Mortgagor shall pay lo
the Morlgagee any omounl necesscry 16 make up ihe deficiency. Such payment will be made within thirly
30) days afier wrilten nctice from the Morlgagee staling the amcunt of the deficiency, which nolice may
be given by mail.

7. That he hereby assians all the renis, issues, and prefils of the morigaged premises from and after
any defauit hercunder, and should legal procesdings be instiuted pursuant to this insttument, then the
Morlycgee shall have the right to have a receiver appointed c¢f the rents, issues, ond profits. who, after
deducting ail ci.orges and expenses citending such proczeaings aud the excculion of his trust as receiver,
shall cpply thie 1esidue of the tenis, issues, und prolits, foward the rayment of the debt secured hereby.




