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m awrrdance with Boonowee’s ond Lendeds weitten cprament g sppbicable L Boonaer il pan the snn aer of S oo
sutarie preminms in the menncr proaded undir parsgraph 2 ke L
Any e unts disburad by Lender puruant oo this porasapht T wnthointues thoreon bl becona addin ) inddacdnes
f Borroaer svured by this Mertgape. Unless Beorroner and Lerder saice 1o other tezms of porant soch cnoane Gl e pavatle
wpen netice toem Lender 0 Burnwer roqueting p.'-..\mrm theteot, snd shall besr interest from the date o diburenant a1 the 1o
payable from time 1o tme on cutvanding principa! under the Nofc unlos pamen: +f interez 2t suh rate neold be oonmaey o
applicable Liw, in which cvent such amounts shall bear interest 21 the highet rute permivible undes zppiicable liwe Neching oo ]
tzinad in this peragraph 7 shall require Lender o incur sy expense or take any acion hercunder.

8. Inseecmox. Lender may muke «f cause to Le made rescmable entris upn and inpatias of the Pr. rerty, proaidod
that Lender shall give Borroner ngice prior w any such incpectis n specifving reawonable cause therelor relizad o Bender’s interet

in the Property. H

9. Coxpesixanon. The prxeeds of anv award or chim f.r demages, dizct or ¢rnceauential. in c.nrectia with a0y wene
g F ) ! 4

demnztion or aber t2king of the Progenty, or puit therood, or for ¢ mevance in licu of ¢ .ndemnation, sre hereby mssignad smd <h:l! ' lm‘
be paid 1o Lender, . _

In the event of a wtal wking of the Pooperty, the prcends shall be applied 1o the sums scured by this Moereage, with the Ot
excess, if any, paid @ Borrower. In the evenr of 3 paria] whing + f the Proferty, unless Borrower and Lender ohemibe szzee in '
writing, there shall be zpplied 19 the sums secured by this Mongige such proputon of the prceads 25 is aqual © tha pep i n A A

which the 2m-unt of the sums secured by this Morgege immediztely pris 1o the dite of taking bears 1o the fair market valee of the
Propenty immedistely prior 1o the daze of zking. with the helance of the p:-‘-:ms reid 1o Borrower.

If the Propenty is sbandoned by Borsower, or if. after mice by Lender 1o Borreaver thit the condemnar «ffcrs to mele an
ward or wade a caim for 4 -...zmge-, Borroner fails to respind 0 Lender within 30 diys 2fter the date such notice i mailed. Lender
i amhorized v: ollect and apply the prwveds, 2t Lender's optivn, cither to resturation vr repeir of the Propenty or o the <ums
:evured by this Mortgege.

Unless Lender and Borronver ciberwise 220ce in writing. «ny sch applicatin of proceeds o principal shell por oavend o:
patpone the due date of the mrenthly installments referred o in parewraphs | 2nd 2 here £ or chinge the ameunz of sech insteliments.
10. Boreowee Nov Retfasen. Fatendion of the time far puament or medifcasin of amestization of the sums sevured by

Mosigage grinted by Lender 1o any secoessr in intzet of B rroaser hall pot o erate th relesse, in snv manner. the labiline of
the crigine]l Bonower and Borrower’s soceessers in interest. Lender shall nos be reguired 9 o mmence proceadings spainst such suc-
cossor or refuse o extend tme for payment or cthervise modify amotiztion of the sums wecured by this Mongege by rezon of 2ay
demand made by the criginal Boreower and Borrower's succew rs in interest.

this

H. Forsrarance By Lenvikr Not a Waner Any feclearance by Lender in exercising zny right or remedy hereunder,
-1 cthernise afforded by applicable Lusw. sholl not be a waiver of or preclude the exercise of any such right or remnedy. The procuec-
ment of inwrance of the payment of raxes or wther Liens o chargs by Lender Jdull ot be 2 waiver of Lender's right o 2cceleraze
the maturity of the indebtedness sevured by this Mornigage.
12. Ressecies Cusmuramne. Al remedies provided in this Mentgage are distinet 2nd cumuhiive w0 any other right or remedy
urder this Mongzge or affcrded by Liw or equity, and may te exercised concurrently, independently o successively.
i3. Successors axp Assicys Bouxn; Joint axp Sevizar Liasiuiry; Capmions. The ovwenanis and zgreements berein con-
tzined shall bind, and the rights kereunder shall inure rs. the respective stcuessors znd asdigns of Lender and Borrower, subiect to
ike provisions of paragraph 17 heref. AH covenants 2nd agzreements of Borrower shall be mint and seversl The <aptions and head-
ings of the paragraphs of this Murigige are for cunvenience riy and are nit 10 be used to interpret o define the provisinns herent.

13. Nowice. Except for any netice required under spplicable L 1o be given in ancther manner, {a’ any natice to Borrower
provided for in this Mongege shall be given by mailing such rctice by certified mail addressed 10 Burrower at the Property 2ddtess or 21
such other address as Borrower may designate by notice w Lender as provided herein, and {b) any notice to Lender shall be given
by certified mail, reton receipt requested, to Lender’s address stated herein or 1o such other address 2s Lender may designate by
notice to Borrower as provided herein. Any netice provided for in this Morrgage <hall te decmed to have been given to Borrower
vt Lender when given in the manrer designated kerein.

15. Uxrrorst Mortceace; Goversine Law; Severaminiry. This form of mentgage combines uniform covenants for national

use and non-uniform covenants with limited varations by jurisdicion © constitute a unifora security  inscrument owvering real

property. This Merigage shall be gaverned by the law of the jurisdiction in which the Property is located. In the event that any

provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect ceher provisions of this

Mortgage or the Note which can be given effect withcus the conflicting provision, and to this end the provisisns of the Morigage

and the Note are declared 10 be severable. B ERAEER A
16. Borrower’s Copv. Borrower shall be furnished 2 onfurmed copy of the Note and of this Mostgage at the time of )

execution or after recordation hereof. 3

}7. Traxseen oF T Properry; Assumpnios. If all o any pant of the Property or an interest therein is sold cr transferred
by Borrower withour Lender's prisr written consent, excluding 72} the creation of a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest far household appliances, (¢ a transfer by Jevite, descent o by :
rperation of law upon the death ¢f a joint tenant or (d) the grant of any leasehold inteiest of three years or less not cenuining
an opticn to purchase, Lender may, at Lender’s option, declare ail the sums secured by this Morrgage to be immedistely due and
pavable. Lender shall have waived such option to accelerate if, pricr o the sale or transfer, Lender and the peren o whom the
Property is o be sold or randferred reach 2greement in writing that the credit of such person is etisfactory 10 Lender and that the
interest payable on the sums secured by this Mornigage shall e 2t such rate as Lender shall request. If Lender has waived the
¢prion to accelerate provided in this paragraph 17, and if Borrower's succeswor in interest has executed a written assumption agree- :
ment accepted in writing by Lender, Lender shall release Borrower frem all obligations under this Mortgage and the Note. : '

If Lender excrcises such option 19 accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
wtaph 14 hereof. Such notice shali provide a peried of not les than 30 days from the date the notice is mailed within which
Bertower may pay the sums declared due. If Borrower fails o pay such sums prior to the expiration of such peried, Lender may. ’
witheut further notice or demand ¢n Borrewer, invoke any remedies permitted by paragraph 18 hererf.

[ R T

Nox-Uxirorym Covexants. Borrower and Lender funtker covenant and agree as follows:

18, Accererarion; Remenies. Except as provided in paragraph 17 Lereof, upon Bowower's breach of uny covemant or agree-
nient of Borrower in this Mortgage, including the coverants to pay when due any sums secwied by this Mortgage, Lender pricr 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cction required to
ure such breach; (3} a date, not less than 30 days from the date the uotice is mailed to Borrower, by which such breach must be
cuired; and (3) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums sc-
cured by this Mengage, foredlesize by judicial procecding and sale of ihe Progerty. The noiice shall furihier inform Bomower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existernce of a default or auy other
defense of Borrower to acceleration and foreclosure. If the breach is sot cured on or before the date specified in the notice, Lender
@t Lender's option way declare all of the sun:s secwred by this Merigage to ke immedistelv due and pavable without fusther demand
sud may foreclose this Menigage by judicial proceeding. Lender shall be entitled to collect in such proceeding oll expenses of fore-
clasure, incheding, but vot imited to, reasonable attcrney’s fees, and costs of documentary evidence, abstracts and title reports. all of whivk:
shall Fe additional suoms secured by this Merigage.

4’ 19. Borrowers Rient vo Remxstate. Netwithstanding Lender's acecleration of the sums secured by this Mortgage, Bor-
R rewer shall have the right to have any proccedings begun by Tender to enforce this Meorntgage discontinued at anv time prio: 1o
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