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in zwordance with Berroawver’s and Lender’s written agzeument or zppicsble vl B oroser el pon obo erower o 27 o el
utance premivms in the menner provided under parspraph 2 horelf

Any smeunts disburaed by Lender pusvent o this l).‘:!.zg!.l}‘h T.owith interess thereen, ~hell Yoo 3l reed indebecdneas
f Borrower secured by thic Moptzage. Unless Bornoner and Lerder sgree 1o ather torms  f jorynens, such ane v shall fe pavalle
up.n mive from Lender 1o Bomower requesting payvment therend, ond shall besr ineret from the dite of disbunenant =t the rae
payable from time to time on cutstanding principal under the Note unles payment f ioteret 3t cnh raie woadd be conmrony o

applicable Law, in which event such 2mounts shall bear intercst at the highet rete parmivible under applicable L. Neghing « -
uiced in this persgraph 7 shall require Lender 1o incur 2ny expenw oo ke 20y sicion hercunder,

§. Ixspecmiox. Lender may make of cause to be made rewsomble entris upen and inpations of the Proprn. praidad
that Lender shall give Bomower noawe prior to any such inspection specifying reznmable cause therefor relizad 10 Lenders intuer
in the Prepenty.

9. Coxpemxamon. The proceeds of any award o cleim for damages, direct or onwequentizlh in conzedia with sav e
demnation o1 wher t2king of the Property, or yent theredd, of fr eomeyince in Eeu of condemnation. are Rereby 2vignad and bl
te paid to Lender.

In the event of a total wuking of the Pruperty, the prceeds shall be applied to the sums woured by this Mortgege, with the
excess, if any, paid to Borruwer. In the event of a partia) taking «f the Property, unless Borrower and Lender cthemiice szree in
wuriting, there shall be applied 10 the sums secured by this Mongege such proportion of the priceeds @ is equal o that propirtion
which the amount of the sums secured by this Marigage immedizzely prior 10 the date of uking bears 1o the fair matker value of the
Property immediately prior 1o the date of taking. with the klance of the preceeds peid to Borrower.

If she Property is zbandoned by Borower, o if, after notice by Lender 1o Borrowwer that the cindemncr offers o make an
sward of sentde 2 clzim for demages, Borrower fails to respond o Lender within 30 days after the dite such notice is mailed. Lender
is authorized 10 collect and apply the proceeds, at Lender's rprion, either o rotonten or repeir of the Property o o the s
wecured by this Mortgage.

Unless Lender and Berrower othensise agree in writirg. »nv such application of proceeds 0 principel shall ot extend <«
pstpone the due dite of the menthly installments referred 1o in porazraphs 1 and 2 hereuf or change the 2munt of sxch imsnllments.

10. Borrower Nor Reiessep. Extension of the time for pasment vr mvdification of amattizazin of the sums secured by
iLis Mongage grented by Lender to 2ny succeswr in intctest of Burower <hall nor cperate 1o rekesse, in any manner, the lbiliy of
the crigiml Borroner and Borrower's sicoessors in inrest. Lender shall not be required to commence proceedings against such suc-
cessor o refuse 1o extend time for pavment of ctherwise medify amerdzation of the sums sevured by this Mongage by rezon of any
demand made by the original Borrower and Berrower's sucoesecrs in interest.

1i. ForeEaraxce By Lixprr Nor a4 Wamwee. Any fotearznce by Lender in exercising any right of remedy bereurder,
vt Aherwise afforded by applicable Law, shall not be a waiver of ¢ preciude the exerche of 2ny such right of remedy. The procore-
ment of insurance or the payment of taxes or other liens ex chargss by Lender <hall not be a waiver of Lender's right 1o accelerate
the putarity of the indebtedness secured by this Morigage.

12. Resseoies Cusmoranve. Al remedies provided in this Montgage are distinct and cumubtive 1o 2ny other right or remedy

ander this Mortgage or afforded by Liw or equity, and may e extrcised concumrenty, independently or successively.

13. Successors axp Assicxs Bouxp; Joint axp Severar Luasitiry; Capmons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder hall inure 1o, the respestive successors and assigns of Lender and Borrewer, subiect 1
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage 2ie for convenience cnly and are not to be used w interpret of define the provisions hereof.

14. Normice. Except for 2ny notice required under applicable Liw to be given in 2nother manner, {aJ 20y notice to Bosrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower 2t the Property address er at
such other 2ddress as Borrower may designate by notice to Lender as provided herein, and (b} any notice 10 Lender shall be given
by certified mail, return receipt requested, 10 Lender’s address stated herein or 1o such other address as Lender may designate by
netice o Borrower as provided herein. Any notice provided for in this Mangage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15. Uxirorst Morresce; Goversine Law; Severasirry. This form of morgage combines uniform covenants for naronal
use and non-uniform covenants with limited variations by juridiction 1o cunstitute 2 uniform security instrument covering real
property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Morgage or the Note conflicts with 2pglicable huw, such conflict shall not affect ciher provisions of 1his
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared to be severable.

16. BorrowEx’s Copy. Borrower shall be furnished a conformed opy of the Note and of this Mortgage 2t the time of
execution or after recordation hereof.

17. Transeek oF THE Propermy; Assusemiox. If all or any pant of the Property or an interest therein is sold or wransferred
by Borower without Lender's prior written consent, excluding (2) the creation of a hen or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for household appliances, () 2 transfer by devise, descent or by
wperation of Iaw upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not contining
an option to purchase, Lender may, 2t Lender's opticn, declire all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerzie if, prior 1o the sale or iransfer, Lender and the persen to whom the
Property is to be sold or transferred reach agreement in writing that the credit of cuch person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mortgage shall te zt such rate as Lender shall request. If Lender has waived the
uption 1o accelerate provided in this paragraph 17, and if Borcuwer's successer in interest has executed a written assumplion agree-
ment accepted in writing by Lender, Lender shall relesse Borrower From 2ll obligations under this Mortgage and the Note.

If Lender excrcises such option to accclerate, Leader shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such netice shall provide a period of not less than 30 days from the date the notice is mailed within which
Bomrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without funther notice or demand on Borrower, invoke any remedics permitted by paragraph 18 herecf.

Nox-Uxirorst Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Accereramion; ReMeoies. Fxcept as provided in paragraph 17 hereof, upen Borrower's breach of any covenant or cgree-
ment of Borrower in this Mertgage, including the covemants to pay when due any sums secured by this Mortguge, Lender prior 10
aeceleration shall mail notice 8o Borrower as provided in paragraph 14 hereof specifying: (1} the breach; (2) the action required o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must be
cured; and (4) ihat failure to cure such breack on or before the date specified in the notice may resull in aeceleration of the sums sc-
cured by tkis Merigage, foraclsne by judicial yreceeding and sie of ike Proyenty. The wctice shail furihicr inform Borrower of the
right 10 reinstate after aeceleration and the right to assert in the foreclosure procecding the nom-existence of a default or any oilier
defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due ard payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall ke entitled 1o collect in such proceeding all expenses of fore-
closure, including. bt not limited 1o, reasonable attoruey’s fees, and costs of documentary evidence, abstracts and title reports, all of whicl:
shall Fe additional sums sccured By this Mertgage.

19. Borrowir's Ricur 1o Renxstave. Notwithstanding Lenders acceleration of the sums sccured by this Mertgage. B

rower shall have the right to bue sny proceedings begun by Lender to enforce this Merteage discentinued at any time prior 1o
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