iy atal argoutlenneieoey o the werze Delioam or b 2oy way

TOCETHER with 211 aned sungadar the rights, roenbers. Leradita
incident o apportsinizg, indudmg l bodtin stoves snd rebozeratons Bt s con bteenns, pd b el eledtin b it wadl
to wall carpetinag, ferans atad wates atsd any Gthes cgimpreent or fivtuzo Low of Berestter 2l b ovnrectnd or Bitted e any nanraecr,
it being the intentan of the portis bereto that all sl finteros snl eprpant, Wihier that bosse hedd faangune e vcac hored o part ot

r the realty.
TO HAVE AND 10 HOLD 2l znd singular the said presnises ynto the Mort2agee ity suuvesurs aral assizes forever. -]

The Mortagor represents amwl warrants thet suid Mortzazor is seized of the shone doontad premias i foe simple alsolute; that i

the alove describal promises are free amad Jdear of all Eers or other covumebroracs: that the Mortiazo: b Brafolly vinponctad to con- ¢
ey or erwuider the sene; and that the Mottzaor will forvver deferad the wnd pronises uato the Motoaoe, s siioeesors sl ansizns, - ﬁ
from amd seainst the Mortzagor and eveary person whowsorver bawfelly claminz or tu dlabin the sine o 22y pat theroud,

THE MORIGAGOR COVENANTS AND ACGREES AS FOLLOWS: : m.(

I. That the Mostgagor will promptly pay the prindpal and interest on the udditolnos o iletoad by said promissory note at the m
times and in the manner therein provided. *

2. That this mortgage witl sccure the Mortzagee for any additional surus which neay B asvared Bereafter, at the option of the -
Mortgagee, for the payiment of tavs, or public assessments, hazard irourarce proemitis. repaiss o other sl purpuses pursitand o the
provisions of this mortgaze. and abko for any Jouns or advarces that nay boreafter be made by ther Mostmizev to the Mortzagor ureler
the authority of Sexv. 45-35, 1962 Code of laws of South Carolina, 25 anerdd, or sirnilar statetes: arad al s s advaoad shall Lear
isterest at the same rate of retes as that provided in sid mote soless otherwise azread npon by the partics arsd shall be pavable at the
demnand of the Mortzager, unless otheraise provided in writing.

3. Fhat Mortzagor will keep the pnproven<nts on the mostyagad pranive, whether pow ciisting of bervatter tu b vrotad, imtiral
agairst boss by fire, windstorm anmd other hazards in a sun pot Jess than the balarae e herenrader 2t am tinae asd b 2 wonpany or
Cuzipaniss sweptable to the Mortgazer, and Mostgagzor does bereby assign the policy or poliies of fatrarer to tha Malzsioe amd
azrees that all such policies shall be held by the Mortgazee shoukd it so raguire amad shall inclide bns pavabke (linws ia fnor of the
Mortzazee: and in the event of boss, Mortgazor will ghve immediate notive thereof to the Mortgazee by registera] moel, and should the
Mortzszor at any tine fail to keep said premues insured or fail to pay the pramiums for such Bonratay, then the Mortzager may canse
such improvernsents o be irsured in the mace of the Mortzagor and reimbrrse sl for the cont of sinh Bmourccv, with interest as
bereinabove provided.

4. That the Mortgazor will keep all improvernents upon the mostzazed premises in zood repair. aned shoukl Mortoazor fail to do
s, the Momtzazee nay. at its option, enter npors said premises and make whatever opairs st revcssan stad Grrze the eypenses for such
repuirs to the mortzaze debt and collect the same urder this mortgage. with irteret as kereivaloy e provided.

5. That the Mortzazee may 2t any time regeire the issuance ar<d maintesane of insurarce upon the life of 2y person oblizated
nnder the indebtedress sevured hereby in a sum sufficient to pay the mortzage debt. with the Mortdazer a3 beneficiary, and if the
gggniums are not otherwise paid, the Mottgager may pay said premiums ard any amount so paid shall bevome a part eof the mortgage

t.

6. That Mo:tgagor aurees to pay all taves and other public assesments Jevied against the mortgaged premises on or before the
Jdue dates thereof amd to exhibit the receipts therefor at the offices of the Mortzazer immadiately upon paynxent, and should the Mort-
wazor fail to pay such taves ard asscssments when the same shall fall dize, the Mortuazee sy, at its oplion. pay the same arxl charge
the amounts so paid to the mortzage debt and collat the same urder this rmortzace. with inferest as abore provided.

7. That if this morteage secures a “construction Joan™, the Mortgagor agrees that the priscipal amount of the indcbtednoss hereby
secured shall he dishirsed to the Mostzagor in periodic payments, as corntingtion progresses. in 2cvonlance with the tenns and condi-
l:-)fns of a Construction Loar Agreement which is separately executed but is made a part of this mortrage and incorporated herein by
reference.,

S. That the Mortoezor will pot further cncumber the premies above dexcrilad, without the prior consert of the Mortgagee, and
_should the Mortzagor so encumber such promises. the Mostzagee may. at its oplies. dadare the indebtalness hereby secured to
immediately due and payable and may institute any proveedings nevessary to vollect 2id indebtedness.

9. That should the Mosteagor alienate the morteaged premises by Coutract of Sake Boml for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Murchaser shall Le reyuired to file with the Association an
application for an assumplion of the morteage indebtedress, pay the reasonable ot as seqquired by the Assnciation for processing
assnmption. furnish the Association with a copy of the Contract of Sale, Bordl for Title. or Ded of Convevance, ard have the interest
rate on the loan balance existinz at the time of transfer modified by increning the interest rate on the said loan balance to the maxi-
nviin rate per anmum permitted to be charged at that time by applicable Sonth Carolina law, or a Yewser increase in interest rate as may
be determined by the Association. The Association will notify the Moztzazor ur his purchaser of the rew interest rate ar«d monthly pay-
ments. and will mail him a rew passbook. Should the Mortizagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevnrad to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgazor fail to make parments of principal and interest as die on the promissery note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortzager. or any stipulations <t out in this wortzage. the Mortcagee. at its option. may write to the Motfzagor 2t his last known
address giving him thirty (30} days in which to rectily the said default and should the Mostgagor fail to rectify said default within the
said thisty davs. the Mortgazee, may. at its option, inaease the interest rate on the loan Iilance for the remaining tenm of the loan or
for a lesser tenn to the mavimum rate per annsm permitted to be charzed at that time I applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

.

11 That shonbl the Martaacor f2il b pials poavernts of principal and interest as die on the promisony note and should any monthly
indallment become past due for a period in excess of 15 days. the Motz may collect a "late arge” 1ot to eveeed an amount
equal to five (35%) per centum of any such past due installment in order to cover the vatra expense incident to the handling of such
delinquent pavments.

12. That the Mortgagor herehy assizns to the Moiteagee, its successors and assizns. all the rents. issues. amd profits accruing from
the mortgazed premiscs. retaining the right to colled the same 30 long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire imurance preminms. be past die and unpaid. the Mortgagee
may without notice or further procecdings take over the mortraged premises, if they shalt be oceupied by a tepant or tenpants, and
collect said rents and profits and apply the same to the indebtedness herehy seenred, withont Liability to account for anything more
than the rents and profits actually coliccted, less the cost of collection. and any tenant is anthorized. upon request by Morteagee. to
make all rental payments direct to the Mortgagee. without Kability to the Morteazor. until notificdd to the contrary by the Motgazee;
and should said premises at the time of such default be occupied by the Mottuazorn the Morttazee way apply 1o the Jndge of the
County Cousl o to any Judge of the Court of Common Pleas who shall be resident or presiding i the connty. aforesaid for the appoint- ]
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay- ’
inﬁeldhgd cost of collection, to the mortgage debt withont liability th acconnt for anything more than the rents and profits actually
co .

[TOIU

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzazee, on the first day of each month until the
note secured hereby is fully paid, the following swins in addition te the payments of principal and interest provided in said note: a sem
equal to the premiums that will next become due and payvable on pelicies of morteave garanty insurance if applicable), fire and other .
hazard insurance covering the mortgaged property. plus taxes. and assessments rewt due on the mortgayed premises all as estimated by
the Mostgagee) less all sums already paid therefor. divided by the number of moznths to clapse before one month prior to the date when

such preminms. taxes. and assessments will be due and payable. siuch sums to be held by Mortwagee to pay said premiums, taves and

spevial assessments. Should these pavments exceed the amount of payments actually made by the Mortravee for aves, assessments. or ‘
insvirance preminms, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mosteaeor: if, however. ;]
aid sums shall be insufficient to make said pavments when the same <hall become die and payable. the Morteagor shall pay to the Ve
L Mortgagee any amonnts necessary to make up the deficiency. The Mortgazor further agrees that at the el of ten vears from the date 1
hercof, Mortgazee mav, at its option. apply for rencwal of mortgagze guaranty or similar insurance GF applicable} covering the balance I z
then semaining due on the morlgage debt. and the Mortzagor may. at its option, pay the single premium requited for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debit in which event the Morteacor shall : ljoo
repay to Mortgagee such premium payment, with interest. at the rate specified in <aid promissory note. in equal monthly installments “lieu
over the remaining payment penod. My
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