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TOGETHER witk all arad sinular the rights, Gciaders boraditeronts ated apeartesrencss o the weree belonning or g oany way
irmident or appertamene. inabelog Gl Badtein stove zed rebrigeratonss Beatine o cvnbitnnans plidoos el devtnnead interes woll
to wall carpeting, betavs and wetes ataf any othor apupient or fivtires Loy o Foresetter stahed oo
it boinng the intention of the patios bereto that ol such fntuees and egopuent vther thae Lornebaohd fornstizne Le curotborad 2 pait ol
the realty.

I_— TO HAVE AND TO HOLD all ard singular the said premises vrto the Mortadee, its sunvewnsuns sl s forever.

The Mortzagor reprosents amd woerrants that said Mertaazor is il of the alaone doeniband premises in foe simple absobite; that
the atore desribed premises are free and clear of all Eens o other encinbraos: that the Mortzezor b Lratully copuactad to won-
sey or ermumbar the same, and that the Mortzagor will forever deforsd the we! preeises unta e Mot o, s sucessars s assians,

frozn and against the Mortzavor and every person wlhornsoever Bawiulls olaiing of to L the sane o 2oy part thaerouk

o tad o fatandd an ATed Lpalitecl,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptiy pay the priccipal and interest on the indebtaliess evideianl by sedd prosoissory note at the

tizses ared in the manmer therein provided, ~
2. That this mortgaze will scoure the Mortzagee for any additional sums which sy Lo advarae] hereafter, at the option of the

Mostgazee. for the pasirent of tares, or public asssments, bazard insurare presicns, repains of othes such prrposes pursiant to the fd_

provivions of this mortgaze. and abo for any boans or advances that noy Fareatter L piede by the Momtzavee to the Mortzador wnder

the avthority of Sev. 13-33. 1962 Code of laws of South Carlina, as amnended, of sirmilar statut s. aral Wl sums 3o advaiand shall bear

terest at the same rate of rates as thet provided in said note unless otherwise agroed upon by the parties arsl sheall be payable at the e

Jdeinarsd of the Mortyager, urkss otherwise provided in writing.

3. That Mortgazor will keep the inprovements on the mostgaged premises, whotber pow eaisting or hereaftor to L czoctad, inserad
szaitat ks by fire, wirsdstorm ard other hazards in a sum not less than the balzrce dire berenmder ot any tine sl i o quipany of
cornpanas staeplable to the Morgezer, 2mad Mortzager does hereby assizn the poliey or polivies of Banrance to the Mitager 2nd
axgrees that oIl ssch policies shall be held by the Mortgazew should it so require ared shall inclede bes povable dlies in faor of the
Mostzagee; amad in the event of boss, Mortgazor will give immediate rothe thereof to the Mortzagee by rogiteral mil: aned should the
Mortzazor ot 2oy tise Fail to kevp sadd premases insured or fail to pay the premiums for s insurarce, then the Mortrzer ey Case
szxch impron emetts to be insurad in the name of the Mortzagor and reinburse itself for the ot of sih ironranor, with interest as
Lereirabove provided.

4. That the Mortzazor will keep all improvements upon the mortzazed premises in zoxed repair, ared shoukt Mosteamor f2il to do
o, the Mortaze tuy. at its option, enter npon said premises and make whatover ropans sre noossany arad chare the avpenses for such
repairs to the mostgage debl and collect the same under this mortyage. with interest as bereinzbove provided.

5. That the Mortzazee may 3t any time reuire the issmance and maintenance of insnrance 1zpou the life of any persoa oblizated

under the indebtediass sevured bereby in a sum sufficient to pay the mortgaze debt with the Morlgager as Leneficiay, and if the : r&%%
premiums are not othvrwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevuine a part of the mortgage T
debt.

6. That Mortgizor awrees to pav all taves and other public assessments levied azainst the mortgaged premises on or before the

Jué dates thereof and to exhibit the receipts therefor at the offices of the Mostvager immaliately npon payment, aml should the Mori-
gagor fail to pay sech taves ared assssnents when the ame shall fall die, the Mortatagee ., ot its oplion. pay the same and charge
the anounts so paid to the mortzaze debt and collkect the same under this mortzage. w ith interest as above provided.

= That if this morzace secnres a “construction Joan™, the Mortzavor sgrees that the principal amonnt of the indebtedress hereb)'
seenrend shall be disbursed to the Mortzazor in periodic pavments, as constriction progresses, in accordance with the tenmns and condi-
lé-;m of a Construction Loan Agreenuent which is separately executed bart is rade a part of this mortgage and incorporated herein by
reference.

5. That the Mostzazor will not further encumber the premises abonre deseribed. without the prior consent of the Morlzazee, and
should the Mortzagor 50 encomber such premises. the Mostgager mav. at its option. dadare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Motgagzor aliciite the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtadiess is not paid in full, the Mortzagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasorable cost as required by the Association for processing the
assumiption. furnish the Associstion with a copy of the Contract of Sale, Boud for Title. or Deed of Convevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permittad to be charged at that time by applicable South Carolina law, or a lksser increase in interest rate as may
Le determired by the Association. The Association will notify the Mortzager or his prrchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbook. Sheuld the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagce. at its option. 1y declare the indebtedness hereby secnrad to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedress.

10. That should the Montzagor fail to make payments of principal and interest as due on the promissory note and the same shall be CoIEerooeie
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mostzazee, or any stipulations set out in this mortzage. the Mortvagee. at its option. may write lo the Moiteagor at his last known
address giving him thirty {30} days in which to rectify the said defanlt and should the Mertgavor fail to rectily said default within the ¥
said thirty days, the Mortgazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or -
for a lesser term 1o the mavimum rate per ancum permitted to be charzed at that time by applicalle South Carelina law. or a Yesser
increase rate as may be determined by the Association. The monthly payments wilt be adpisted accordinely. i

11. That should the Mortgagor fail to make payments of principal and iute et s due on the premissorny wote and should any monthly
installment become past due for a period in exerss of 153 days. the Mostwasee may collect a “late ¢harge” not to cxceed an amount
equal to five (577 ) per centum of any such past due installment i onder to cover the eMra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortvagee, its successors and assians. all the rents. issues. amd profits accruing from
the mostgaged premises. retaining the right to colled the same so long as the debt hereby sevured is not in arrears of pament. but
should any part of the principal indebtedness. or interest, taxes, or fire insurance preminms, bhe past dize and unpaid. the Moitgagee
may without notice or further proceedings take exes the mertoaced premias, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same te th it Jebisiness hoely secured. withont liabitity to account for anything more
than the rents and profits actually collected, less the cost of colizction aml any tenant is anthorired. upon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee. without liability te the Mortwagor. untit notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mortwazor, the Mostgavee may apply to the Judge of the 2
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
imﬁ lh:d cost of collection, to the mortgage debt without liability 1 acconnt for anything mwore than the rents and profits actually
coliccled.

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
erqual to the premiums that will next becomie due and payable on policies of mortzage gnaranty insurance (il applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessents neat dire on the maeitgazed premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nmmber of months to elapse hefore one month prior to the date when
such premioms. taxes. and assessments will be dire and pavable. such sums to he held by Mortwaee to pay saitdd premiums, taxes and
special assessments. Should these pavments exceed the amonnt of payments actually made by the Mortragee for taxes, assessments, or
insurance premiums, the excess may be credited by the Morteagee on subiseruent payments to Le made hy the Marteacor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Mortzagor shall pay to the

l_ Mortgagee any amounts necessary to make up the deficiency. The Mosteavor further agrees that at the riwd of ten vears from the date

A

hereof. Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable} covering the balance

then remaining due on the morteage debt. and the Morteagor may. at its option. pay the single preminm required for the remaining

vears of the tesm. or the Mortgagee may pay such premium and add the same to the mortzaze delt. in which event the Morlgagor shall i
repay to Mortgagee such premium payment. with interest. at the rate speciflied in said promicory nate, in equal moathly installments :
over the remaining payment penod.
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