TOCELTHER with all and singular the rights, suenbers, bereditonents sl appatonse Lning o oinohd Wb
inidert o appertaining, isduding all builtan stove std relnzeraton beeatinis ozt phamn ehootinad Baticzes wall
to wall carpeting, tern alul Zates atad ony Ot wepriDient or fintrines roed o Loresdter sttadend r tith ind insnlact,

\

it !x‘ih_‘d the intontion of the p.‘ut:'rs hervto thet il such fiderns an i IR N wtber Uzst s F PR I ST 208 CORT RN AR CRS aed s past ui

I' the realty.
TO HAVE AND TO HOLD all and singolar the said premises nido the Motaiger, sty stoooaoss arad assizns foreaer. -I

The Mottzazor represerts amd warrants that said Mordagor is serzed of the shore deserten] premises 2u foe simple aboobite: that
the abose Jdescnbed premises ate froe amd odvar of all Lets or other crarimbrsrans: that the Mortzazor s Lo fully cupoacral to con-
voy of clatbar the s and that the Mottzagor will foraver deforal the ~eid promsises untu the Mostaroee, 1 oo ard aasizns,
froms arsd agairst the Mortgagor and every prason whemseever Lawfully (Liiring or to Laza the same of any part thereok

THE MORTCAGOR COVENANTS AND ACRERS AS FOLLOWS: : 1t
1. That the Mortgagor will promptly pay the principal and interot on the irdebtaliins evidencal by said promissory pote at the .
tirnes ard in the manner therein provided. m‘
2. That this mortgage will scoure the Morigagee for any additiorl suns ahich nay be ach arcal hereafter, at the option of the .
Mortgazee, for the paymsent of taves, or public assessments, hazard insssarce praniinos, repaiss of othes such prrposes purstant te the U -

provisions of this mortgaze, and also for any lowss or advancs that oy heresfter be imede by the Mortzazee to the Moztazor under

the authority of Sec. 15-35. 1962 Code of biws of South Carolia, as areradal, of stnilir statetes, 2rad all szms o advanoad shall Lear

interest at the same rate or rates as that provided in said rote unless otherise 22rexd upon by the purtas arxl shall he parable at the i
denand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovemests on the mortgaged premiscs, whetber now exbting o Lereafter tola ¢ ronted, insrerend
agairest Joss by fire. windstorm ard oty hazards in a sum not kess theen the balirce s bBererader 2l any fime and oo comnmpany of
cozpanies xvptable to the Mortgazee, and Mortgagor does beteby assign thi poliay of policics of instrerae ot Mortlagee arad
=urees that all such policies shall be held by the Mortzagee should it so raguire ard hall inedude ks peyable (s in fnor of the
Mortzazce, and in the event of Joss, Mortgagor will give immediate rotive thercof to the Mortzizar by rezisteral sl and shonkd the
Mortyauor at any time fail to keep said premises issnred or fail to pay the premeuzas for such insnreme, then the Momlznior may cause
such impruscrnents to be insured in the name of the MortZazor and reimburse itself for the cost of sah i, with interost as
hereinabove provided.

3. That the Mostzazor will keep all improvemnents upon the mortzazed premises iy 2ood repair, arl shorkl Mostaazor fail to do
w0, the Mortea e snay, 2t its option, enter npon said premises and make whatever repairs are revessany and Jharze the eipenses for such
repairs to the mortzage debt and collect the same under this mortaze, with interot 25 hereinuatore providal

5. That the Mostzagee may at any time reguire the issuance amd maintenate of insurance upon the life of any person oblizated

under the imdebtednes secaured hereby in a sum sufficient to pay the mortzage debt. with the Mortgavee a3 benefictary, amd! if the %i‘%
Scr:i-)miums are not otherwise paid, the Mortgagee may pay said premiums and any ammount so paid shall bevome a pat of the mortgage
t.

6. That Mostzawor agrees to pay 2ll taves and other public assessments levied 2gainst the mortgaged premises on or before the
due dates thereof and to evhibit the receipts therefor xt the offices of the Mortragee impwdiztely upon payment, 2nd should the Mort-
wagor fail to pay such taves arad assessments when the same shall fall dize, the Morteazee may, at its option. pay the same arad charge
the amounts so pail to the mortzaze Jdebt and collect the same under this mortdaze. with interest as above provided.

7. That if this morteage secrres a construction foan”, the Mortzazor azroes that the pring ipal amount of the indebtedness hereby
sevred shall be dishursed to the Mortgazor in periodic payments, as cotstnaction progresses. in accordance with the terms and condi-
tu;ns of a Comstruction Loan Agreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

S. That the Mortoavor will not further encumber the premises above Qe rilwad. without the prior conseut of the Mertgazee, and
§hould the Mortzagor so encumber such premiscs. the Mortgagee may. at its option. devlare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings nevessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortzazed premises by Contract of Sale. Bond for Tiile, or Deed of Convevance. and
the within mortgage indebtedness is not paid in full. the Mortzagor or his Purchaser shall be revuired to file with the Associalion an
application for an assumption of the mortzage indebtediess, pay the reasonable cost as required by the Association for processing the
assurnption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dhved of Cornevance, aml have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pemitted to be charzed at that time by applicable Sonth Carolinma Law, or a lesser increase in interest rate as may
be determined by the Association. The Association: will rotify the Mortzazor or his pirchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor. or his Purchawer, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness herely seuured to be immediately due and pavable ard may
indtitute any proceedings necessary to collect said indebtedness.

10. That should the Mortzazor fail to make payments of principal and intezest as duie on the promissory note and the samne shall be TR
unpaid for a period of thirty {30) days. or if there should be any failure fo comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the MortZizer. at its option. may wiite to the Mortzagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Morteagor £ail to rectify said defanlt within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximmm 1ate per annum permitted to be chargedd at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adinsted accondingly.

11. That shonld the Mortzaror fail to make payments of principal amd interest as due on the promisseny note and should any monthly
installment become past due for a period in excess of 15 days. the Mortzazee may collect a “late chirze” pot to ¢xceed an amount
equal to five (5% ) per centum of any such past due installnent in order to corer the extra expense incident to the handling of such
delinquent payments. .

12. That the Mortzagor hereby assigns to the Mortgagee, its successors and assizns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness. or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without nolice or further procecdinus take over the mortgaged premises, if they shall be ocenpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred. withont Liability to account for anything more
than the rents and profits actually coliected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, to

make all renta_l payments direct to the Mortgavee. without fiability to the Morteezor. until potificl to the contrary by the Mortgagee; 1 ;5
and should said premises at the time of such default be oconpied by the Morteavor, the Mertdazee may apply 1o the Judge of the
Ceunty Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the conunty aforesaid for the appoint- R

ment of 2 receiver with antherity to take possession of said premises and collect such rents and profits. applving said rents, after pay-
mlnl thgd cost of collection, to the mortgage debt without Jubility t» account for anything more than the rents and profits actually
collected.

3. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgazee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual to the premiums that will next become due and payable on polivies of morteaze guaranty insurance {if applicable), fire and other .
hazard insnrance covering the mortgaged propesty. plus taxes. and assessmwents neat due on the merigawed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse befare one month prior to the date when
such premiums. tazes. and assessments will he due and payable. such sums to be held by Morteazee to pay said preminas, tases and
special assessments. Should these pavients eaceed the amount of payments actnally made by the Mortvagee for taxes, assessmients. or

AT

insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if, however. : ;
<aid sums shall he insufficient to make said payments when the same shall become due and payable. the Morteaor shall pay to the i
Mortgagee any amounts necessary to make up the deficiency. The Mortazor further awiees that at the end of ten years from the date o
hereof. Mortgavee may, at its option. apply for renewal of mortgage goaranty or similar insurance (if applicable) covering the halance ] E
then remaining due on the morteage debt. and the Mortiagor mav. at ils oplion. pay the single preminm roquired for the remaining _
vears of the term. or the Mortzagee may pay such premium and add the same to the morteaze debt in which event the Morteagor shall {0
repay to Mortgagee such premimn payment. with interest. at the rate specified in said promisson note, in egual monthly installments ol
over the remaining payment period. Q)
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