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TOCETHER with 31 snd sinzelar the rights, rcinders, bereditanents o sppart s fo the sone bl or v amy way
irwident or appertaining, inddeding all bt stoves ars? rebnizeraton heating vt s s ba ot mtunes wall
to wall carpeting, beroes arsd gatos, anad sny dthior cpapraent o fntunes tow or bazeatios u

it Leing the intention of the partio bereto that sll sech fivtzzes and epaproent, other thoe Lo hald e
the realty,

TO HAVE AND TO HOLD all srd singitar the said prenises unto tie Mortaazior, s stcowuis ated asians futever.

Jtob e Bt any nanter,

nanne b cnsidered aopatt ot

Fhe Morteayor represents and warrants that seid Morteazor is swisal of the zhbove des rtaad ezt foe sunphe absolite, that
the above describeal premises are froe amd dear of all Lets or other ernunbratoon: thaet the Mocttazor Liafadh emraciad to von-
sev of eraimber the same: and that the Modzagor will forever defond the st premiss tato the MoitZsoe, it siveonarns ata] zasiges,
from ared aziinst the Mortgazor and every person whomsonrer Liwfully (Lizoing or to e the somae or 2ny pant thezout.

THE MORFGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the prircipal and interet v the indebtalnos evidaant by suild promissony note at the
tites ard in the manser therein provided.

2. That this mortgage will sccure the Mortgagee for any additional suns whivh may be advarenl Loreafter, st the optivn of the
Mortiazee, for the payment of tawes, or public assesments, hazard itsurare premiias, repairs of othor sih pusposes puisnant to the
provisions of this mortgaze. and abso for any Jans or adhances that oy hereafter Lo made by the Motaree to the Mustiazor urnter
the 3Ulb(!fib' of Sec. 45-55. 1962 Code of Laus of South Caxo!ir-_i, as zioemntnd, or sipnlir stotunies: aral ) sriies s by gl sl bear
interest at the same rate or rates as that provided in said note unless otherwise agrand epon by the partic ated shall b parable at the
denrandd of the Moctzages, urdess otharwise provided in writing.

3. That Mortgagor will keep the Enprovensents oo the mortZazel premises, whether row eibtisg o bereaftes to T et tand, insnred
2zairsst loss by fire, windstosm atad other hazards in a sum pot ks than the balince dize Berensder at any timwe wel o g conpany of
wotiparies sweplable to the Mortgazoe, and Motgagor doss bareby assizn the poliy or polivies of Insuraae to the Muoteagee and
azrevs that sl s poliies shill be held by the Mostgazee shoold it o roquire ard shall ixlnde b poyable daes 1 foor of the
Mortziszer; amd in the event of bss, Mortzagor will give immsediate utive thereof to the Mortzazee by regiteral sl am! should the
Mortzagor at any tisme fail to keep said premses insnred or fail to pay the preminnss for such insnrare, then the Mostzager may cause
such improvenents to be irsural in the name of the Mortzagor and reimburse itself for the ot of such Bonrrav, with iterest as
hereirabove provided.

4. That the Mortzazor will keep all iznproverments upon the mortzazed prenmiises in Somd repuin, atad shoukt Mocteazor fail to do
s, the Mortzazer nuy. ot its opticn, enter npon sadd premises ansd make whatever repains are tevosn aml e the aposs fur smh
repirs to the mortzaze debt and collect the same urder this mortzage. with interest as hervinabore providol

3. That the Mortzazer may at any time resuire the isstance and nainterance of insurame upon the e of any person oblizated
ursder the indebtedress secured hereby in a sum sufficient to pay the mostzage debt. with the Mortzazee as beneficiary, ard if the
:::I)miums are pot herwise paid, the Moctgegee may pay sad premiums and 2ny 2mount so paid shall buiome a pat of the morngige
Ccent.

6. That Mortgazor azrees to pay all tawes and other public assesenents knvied awasinst the mortzaged premises on or before the
due ates thereof and to eahibit the reveipts therefor at the offices of the Mortzazer immaliately npon paynent, and shouki the Mort-
gaxor fail to pay such taves and assessments when the same shall fall dize. the Mortzazer may, atits opton. pay the same and chauge
the amounts so paid to the mostgage debt and collect the same under this mortzave. with interest as 2bove provided.

7. That if this mortzage seonres a “venstruction loan™, the Mosteaver agrees that the principal azzount of the indebtedness hereb}'
sevured shall be disbursed to the Morizzzor in periodic payments, as corntrition prozicsses, in sccordance with the terms amd cpnd:-—
tions of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatcd herein by
reference.

5. That the Mortzagor will rot fusther encundwer the pretises abuve described, withont the prior cousent of the Mortyagee, and
should the Mortzagor 30 enommber such premises, the Mortzagee may. at its option. declire the indeltedness hereby secured to be
immediately due ard pavable and may institute any proceedings nevessary to collext said indebtedness.

9. That shoukl the Mostgazor alienate the mortgazed premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pzid in full, the Morteagor or his Purchaser shall be rapmired to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said laan balance to the maxi-
mum rate per annum permitted lo be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rutify the Moztzazor or his purchaser of the new interest rate amd monthly pay-
ments. and will mail him 2 new passbook. Shonld the Mortgagor, or his Puichavr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevured to be immediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgazor fail to make pasmeats of principal and interest as dize on the promissory note and the samne shall be
unpaid for a period of thitty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter ot
the Morigagee. or any slipulations set out in this mortzage. the Morteazee. at its option. 1may write to the Mortyagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mosteayor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the intercst rate on the foan balince for the remaining term of the loan or
for 2 lesser term to the mavinum rate per anaum pemitted to be charzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjnsted accordingly.

11. That should the Mortgagor fail to make parments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in eveess of 15 days. the Mortwazer may wollect 2 “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinqquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns. all the rents. issues. and profits accruing from
the morigaged premises. retaining the right to collet the same so long a5 the debt hereby secored is not in arvears of pazment. but
should any part of the principal indebtednes, or interest, taxes, or fire inswrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteiged premises, if they shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured. withont lability to account for anything more
than the rents and prefits actmally collected, less the cost of collection and any tenant is authorized. npon request by AMortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mortwagor. until notified to the coutrary by the Morteagee;
and should said premises at the time of such defanlt he ocenpied by the Mortgagor, the Mortgazee may apply to the Judge of the
Ceanty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet wuch rents and profits. applying said rents, after pay-
in_izl “;Ed cost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually
collected.

13. That the Mottgagee. at its option, may require the Mortzagor to pay to the Moiteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mortrage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat dite on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid theeefor. divided by the number of menths to elapse before one nionth prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to lie helil by Mortaagee te pay said premiums, taxes and
special assessments. Shonld these payments exceed the amonnt of payments actually made by the Morteagee for taxes. assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsesuent payinents to be made by the Morteagor: if. however.
said sums shall be insufficient to make said pavments when the same shall become duie and. payable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgazor fuither avrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage muaranty or similar insurance (if applicable) covering the balance
then remaining due on the moertgage dcllj'»l. and the Mortgagor may. at its oplion. pay the single preminm required for the remaining
vears of the tesm. or the Mortzagee may pay such premium and add the <ame to the mortyaze delt in which event the Mortaacor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in saidd promissory note. in cqual monthly installments
over the remaining payment peniod.
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