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2o ndende with Boonower’s and Lendor’s writion zprcercnt oo anphoeble b Booroser Wbl peer the silamt b b mocriale i
sutante fremrums ap the menner jroaided under pargrph 2 ohero f
Any zmounts disbuned by Lendar putovent o this p.-.'s.-f—-rh TLowath intcrest there nn <Rl beo e 2ddisio el indibecd e

f Borrisner secured by this M rtgape. Unless Borone 3nd Ferder syree too other terns o f perznent, cech cmoani bl be povatle
vpoa neake from Lender o Banmer raqueting payment therad, 2nd shali bear interest from the date of hbbur-ement at the rame
raveble from time o tise on catstanding prindpel under the Nooc unlos puarment of interest st such rare wiold le contrav
zpplicable Liw, in which cient such amiunts shall bear interest 2t the higkot rare permivible under applicable Liw. Nething oo
tinad in this parsgriph 7 shall reguize Lender 1o incur 2oy eapense or tske any zatin hereunder,

8. Inspecmon. Lender pay make cf cause o be made reewnsble entrics vpon and inspatins of the Proocy, proaidad
that Lender shall give Burromer notice prier to any such inspati n specifyving reevnsble ciuse therehr releed o Lender's interet
in the Propeny.

9. Cospemxamion. The proceeds of 2ny award or claim £ 1 demiges. direct or consequentiz), in o nnecti-a with any wen-
demnation or wther taking of the Paperty, of pent sheref, o for cimevance in Licu of o ndemnstion, are bercby 2ssignal and <hall
be paid to Lender. _

In tke vent of 2 vl w2king of the Property, the proceeds shall be applied 10 the sums sevcured by this Mortgege, with the
excess, if any, peid o Borrower. In the event of 2 pantial tehing of the Property, unlos Borrowner and Lender cthemise izne in
uriting. there shall be ipplied £ the sums sexured by this Mongage suck propertion of the proceeds 25 is equal t thar prop rtin
which the zmount of the wms wcured by this Mungege immedistely prior 1o the daze of wking bears w the fair marker value of the
Property immedutely pror 1o the date of taking, with the hulance of the proceeds peid o Borrover.

If the Property is zbanduned by Borrouer, o if, after nosive by Lender to Borower that the condermnor ofers 1o make an
anard or serte 3 caim for damages, Borromeer Fails 1o rapond 1o Lender within 36 dns after the date such pedice is mailed, Lender
5 authorized 3 collecr and apply the proceeds, 2t Lenders optin. either 1o restorastin o repair of the Propenty or o the sums
wecured by this Morzage.

Urless Lender end Boromer ceberwise azree in writing. :ny such applicein of proceeds o principal shall ni eatend of
pstpire the due dite of the monthly insallments referred 19 in parazraphs 1 2nd 2 heren f or change the amuunt of sech installments.

10. Eorrowie Nor Rerraskp. Extension of the time for pexment vr mudifcetion of amastization of the sums secured by
this Mestgage gianted by Lender to 2ny successr in interest of Brrrower dall nog (perste o release, in 2ny manmer, the Labiline of
the asiginal Berrower and Borrower's suoteswrs in inerest. Jerder shall no be requited 10 comoenae prceadings against such sue-
cessn of refuse o extend time for payment or chenvice m dify ameriization of the sums secured by this Morntgage by reason of any
demand made by the otigina]l Borrosver and Borrower’s sucorss s in interess

11. Foreearance sy Lesvie Nor 4 Waner, Any fuberrance by Lender in exercising any right or remedy hereunder,
et otherwise affurded by applicable Liw, shall nit be a waiver of or preclude the exercise of any such right or remedy. The procurc
ment of insurance or the pavirent of raxes o other Liens or chirgss by Lender shsll oot be 2 waiver of Lender's right to acceleraze
the muterity of the indebtedness secured by this Mongage.

12. Remepies Cumuranve. Al remedics provided in this Morrgage are distinct and cumulative o 2ny other right o remedy
urder this Morzege or afforded by biw or equity, and may be exercised concumrenily, independently of successively.

12, Successors axp Assicxs Bouxp; Joint axp Severar Liaeiory; Carnoxs. The covenanis 2nd 2greements herein con-
tzined shall bind, and the rights hereunder shall inure to. the respertive successors 2nd 2signs of Lender and Borrower, subject 1o
the provisions of paragraph 17 hereof. All covenants and agrevments of Borcower shall be joint and teveral. The captions and head-
ings of the paragraphs of this Mongage are for convenience <nly 2nd are not to ke uced w interpret or define the provisions hereof.

I4. Nomce. Except for 2ny metice required under applicable Law 1o be given in another manner, {2) any notive to Borrower
previded for in this Mongage shall be given by mailing such notize by certified mail addressed to Borrower at the Property address cr 3
such other address 35 Bormwer may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given
by certibed mail, return receipt requested, to Lender’s addeess stated herein or 1o such other 2ddress as Lender mar designate by
nctice o Bortower as provided herein.  Any notice provided for in thic Manigage shall be deemed o have been giver 10 Borrower
«r Lender when given in the manner designated herein. '

15. Uxmrorm Morvesce; Goverxing Law; Severasmury. This form of mongage combines uniform covenants for national
use and pon-uniform covenants with limited venaticns by juridiction to constitute a uniform security instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is lxcated. In the event that any
proviion or clause of this Mortgage or the Note conflicts with applceble b, such conflict shall not 2ffect other provisions of this
Mortgege o the Note which can be given effect without the conflicting provision, 2and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Boerower's Copy. Borrower shall be furnished 2 eonformed copy of the Note and of this Morigage a1t the time of
execution o5 after recordation hereof.

17. Transrer ofF THE ProrERTY; Assumemos. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prcr written consent, excluding {3 the creation of a Len or encumbrance subsidinate to this
Mortgage, (b) the creation of a3 purchase money security interest for household appliances, (¢} a transfer by devise, descent or by
cperation of law upon the death of 2 joint tenant or (43 the grant of any leasehold interest of three vears or less not containing
an option to purchase, Lender may, at Lender’s cption, declare all the sums secured by this Mozngage to be immediately due and
navable. Lender shall have waived such option to accelerate if, pricr to the sale or wransfer, Lender and the person 1o whom the
Property is o be sold or transferred reach ageeement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te 2t such rate as Lender shall request. H Lender has waived the
«pricn 1o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agrce-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option o accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
zraph 14 kereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to poy such sums prior 1o the cxpiration of such pericd, Lender may,
withcut further notice o demand ¢n Berrewer, inveke any remedies permitted by paragraph 18 berovf.

Nox-Uxirorm Covexaxts. Borrower and Lender further covenant and agree as follows:

12, Accereramiox; ReMevies. Except as provided in paragraph 17 hereof, upon Bomrower's breach of any covenamt or agree-
nient of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender prior 10
acceleration shall mail rolice to Borrower as provided in paragragh 14 kereof specifying: (i) the breach; (2} the oction required o
cure such breach; (3) a date, not less than 30 days from the date the notice is nuiled 10 Borrower, by which such breach minst be
cuired; and (4) that failuze ta cure such breach on or before the date specified in the notice may resull in acceleration of the suwms se-
cured by 1his Mestgage, foreclosure by judical proceeding and sile of the Progerty. The notice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the {oreclosure procecding the now-existence of a default or any other
defense of Bomower to acceleration and foreclosure. If the FBreach is not cured on or before the date specified in the notice, Lender
it Lender’s option may declare all of the sums secured by this Merigage to ke immediately due and pavable without frrther denrand
and may foreclose this Mortgage by judicial proceeding. Lender shall ke entitled to collcet in such proceeding all expenses of jore-
closure, including. but not limited to, reasonable attoruey’s fecs, and costs of documentary evidence, abstracts and title reporis, all of whicl:
skall Ye additional suems secured by this Morigage.

19. Borrower's Ricur 1o REixstate. Notwithstanding Lender’s aceeleration of the sums socured by this Mortgage, B -
rranes shall have the right o have anyv proceedings begun by Lender to enforce this Mentgige discuntineed at any time prig o
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