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FIDELITY FEDERAi SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lozan Account No.

HLOUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lozn Aszociation of Greenville, Soath Carolina, Rereinafier refared to as the ASSO-

CIATION, is the owrer and holder of a promissory note dated February 8, 1974 , executed by
Cothran & Darby Builders, Inc, ) e _in tha criginal sum of 2 47,600,000 bearing
interest at the rate of _ﬂ[L__g; ard secured by a first miortgage on the premises teing known as

Lot 33, Hillsborough Drive, Foxcroft, near Greenville, S. C. | whick is recorded in the RMC office for

Greenvilie Cosriy in Morizaze PBook ,___Wﬁfﬁ]3_0L____-_, page *232. ———, title to> which proferty is row beirg transferred
W) the undersigred OBLIGOR(S), who kzs (kavesr agreed 1o assume sard mortgzge loan 2rd to pay tre balarce due thereon; and

~ WHEREAS the ASSCOCIATION khas agreed to said transfer of owrnerskip of tne morigazed pregﬁses io tke OBLIGOR ard his
gﬁsumr-:iv}n of tha pinrtgage loan. provided the interest rale on the balanve due ia%ﬁggom ¢ to a present

rate of -..8=1/2 .. ceeet%, ard can te excalated 23 Fereinafter stated.

= .
T XNOW, THEEEFORE, this agrezmernt made and ertered into :b:f A5th __dayof July . 1977 by ard between
tke ASSOCIATION, as reortpagee. 2nd —Bion L. Shoemaker,And _Dorothy M. Shoemaker
a3 assuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION o the OBLIGOR, receipt of which s

g ;- ACKLOW] ihe urderzigned parti as follows: * -
kereby acknowledged, ihe urderzigned parties agree as follow 546,456.55 decreas

: that the ASSOCIATION is present] yXIMENK
inz the interest rate on the talance o 82112 < That the OBLIGOR agrees to repay said obligation in monthly installments

(1) TEat the loan balarce at the time of this azsumption is

of 3 281.83 _____ cach with payments to be applied first to interest and then o remaining prircipal kalarce due from month to

month with the first monthly payment being due . August 1 —— —, 12 71_ . . X i X
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obiigation: may from time to time in the diseretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided. however. that in no event shall the maximum rate of interest excesl B © - S AT )% per annum on
the talarce due. The ASSOCIATION tha!l serd written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such ircrease shall tevome effective thirty {30) days after written rotice is mailed. It is furiher agreed that the
raonthly installment payments may be adjusted in preportior to increments in interest rates to allow tke obligaiion to be retired
in full in substantially the same time as would have occurred prior to 2ny escalzlion in interest rate.

(2) Skould any instaliment payment become due for a period in excess of (15) fifieen days, the ASSOCIATION wmay collect a
SLATE CHAPRGE" not to exceed an amocunt equal 1o five prer centum (571 of any such past due installment payment.
. :\ 4) That all terms ap? conditions as set out in the note and mortgage shall continue ir: full force, except as modified expressiy by
{nis Agreement. . ) o

{5) That this Agreement chali bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns,

IN WITNESS WHEBEOF the parties hereto have set their harnds and seals this - 13tR gap of _ July J19.07

In thopyreserce of :
- I 4 7 ) F%TY F?EP?!} 8 INGS & LOAN ASSOCIATION
ﬁ%x_&,._&&df . R BY:.o/% 'Azja . -‘tsaé&, (SEAL)

4 Schadfer B. Kendrick, Attormey

_Q/:}ﬁé,z.é_&f:t{._“ﬁ - L/U{* e Th s — --‘_--__(C\.._

(SEAL)

S 4
i R f d
* Afterx :'é’lssumption of mortgage as aforesaid, _-,Lj’f:‘llv_L ﬁ: l""vv*t/\f__/( EAL)

the Obligors have reduced the principal q:i:on: L §hoe ke _”T..I;; 3 |
balance due to $35,000.00. Al ﬁ?ﬁ { i — (SEAL)
Dorothy u:;sﬁoamﬂél-momﬁ

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federsl Savings and Loan Acssociation’s conzent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I {we), the urdersigned(s) as transferring OBLI-
GOR{S) do Lereby consent to the terms of this Modification arnd Assumption Agreement and agree to he bound thereby.

In thg-presence of: . A A . — S S— - (SEAL)
ﬁ%éw NS : %V/Q/O P/ y Lot (spany
—fﬁfﬁi j‘z;éji_/{_-{/ f;( ( {*;[c'<~g*i---v<~<._~ '

'g’ri“ﬁ: Castri - .
, APV i ;l é
M Ta A 2 azéa’aL.(sg,\L)

Callie 5. Castrinos

- —— (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)
Personally appeared before me the underzigned who made oath that (s)he canochaefer B, Kendrick, Bion L.

.»Shoemaker?-}l rothy M, Shoemaker,John N.—Castrinos-and_Callie S. Castrinos
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witriessed the execution thereof.

PROBATE

SWORN to before me this
e ok - A
;T - 9 3.7 T A . s Vs
¥ - / < v v ~ I4 P »
__gi;,f::;afi—ﬁft £ \"//;(\ : (iiz -ttt s (SEAL) /Y Ll g, &_1 )/ o~
Notary Péblic for South Carglina 4
My commission expires: 7/16/85

RECORDED JUL 151977 At L1 P.K, 19S5
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