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o avordange with Bornoner’s snd Lepders written spmovment or apphosble Lo Boer
sopnve premivms in the monner provided undor parsgreph 2 hero £

Any amants disburad by Lender pursuant to this perecaph 7, with it thero oo shadl becne sddin el mdedocdies
o f Breroser sovurad by this Moenge. Unless Boroaer 2and lender sgree 1o other temns of povment, such amr wnns shail te poancth
upn nrike from Lender 1o Barower requasting pivinent thered, and shall beur intarot fom sthe diic of diburement 2t the 122
pavable frem time to time ¢n cutvanding principal under the Nore unless payment of interet ot sech et would e coniren o
applicable Law, in which wvent cuch amounts shall bear intercst ar the highot rite permisible under 2pphicable Law. Nithirg on-
tzined in this purzzesph 7 s53Y require Lender o incur any evpense « ¢ take any sction hereunder,

£ Isspecmion. Lender may male or cause 1o be made raxvnsble entiics opon and inspeciians of the Propeny, proadded
thit Lendsir shall give Borrower notice privr to 3ny such inspection «pecifving reaw.nsble cauve theredfor relatad 10 Lender™s intoes
in the Property.

9. Coxsesixamion. The proceads of 2oy award o claim for demages, disect or consequentia), in o nnxiion with env oon-
Jdemnztion or cther king of the Propeny, or pan tharef, o for coovevence in licu of condemnztion, are hereby awigned and hall
te paxd 1o Lender,

In tke cvent of a toal taking of the Poogerty, the procexds shall be applicd 1o the sums weoured by this Manzage, with the
excess, if 2ny, paid to Borrower. In the eveat of 1 partis! tsking «f the Property, wnkss Borrower and Lender cthervwive sziee in
writing. there shall be applied to the sums secured by this Monigage such propottion of the proceeds as is oqual o that pep i
shich the am-unt of the sums secured by this Mongage immediztely prior to the dite of wking bears 1o the fiir rearket value of the

rperiy immediately pricr 1o the date of tsking. with the kolince of the pricevds peid 1 Burrower.

If the Preperty is abandened by Bemrower, cr if. after ntice 3y Lender to Borrower that the condemrs o« #fers to make an
wward o1 wizde 3 claim for damages, Borrower fails 1o respond o0 Lender within 30 days zfter the date such notice i muiled, Lender
13 suwthorized 1o ocllecr and spply the procveds, at Lender’s vpiin, ather ) rotoratin o1 repair of the Poopery or o the wme
~exured by this Mongage.

Unless Lendar 2ad Bocrower otherwise zzmee in writing, «nyv swch apphication of prreends 1o primcipel shell nor aatend o
potpene the due daze of the monthly instedlments referrad o in paraarsphe 1 and 2 Rered or change the smrunt of such insalmentc

10. Borrowie Nov Rezrasep. Extension of the time for paamert o medibceion of amestization f the sums sexured by
this Mortgeze manted by Lender to any succeswr in inmesest o8 Brorosasr shell not o perite o0 release. in 2oy manner, the Labihy of

'

the crizimal Borrower and Borrewer's stccessors in intesest. Lender hell oo be rojuired 1 o mmence prxeedings against axh sue-
cowg of refuse to eatend time for pavment or cthernire mdify amatzaia of the sums secured by this Meatgege by reacsen of amy
dimand made by the <nginal Bomrower and Porrower’s succos o in interest.

11. Forsesraxce BY LE~uer Nor 4 Wanep, Any forlearance by Lender in exercising any right o remedy hereunder.
-1 otherwise oBorded By applicable Liw, shall not be 3 waiver of or preciude the exercise of any wch right of remedy. The procuse-
st of insurznce or the payment of taves or cther Bens or charges by Lender hall not e o waiver of Lender’s right o acveleraze
the matunity of the indebtedness secured by this Morngige.

12. Resecies Comurarmve. All runadis peovided in 1his Munigage sre distinet and cumulative to any other right cr remedy
arder this Meotzgage or 28urded by law 5 eguity, and may be eazrcised concurrendy, independently or seccessively.

13. Successors axp AssioNs Bouno; Joixt asp Severst Lussiniry; Carrmioxs. The covenants and agreements kerein con-
wiined shall bind, znd the rights hereunder shall inure ., the repertive suaiessors and assigns of Lender and Borrower, subjet 0
the praisions of panagraph 17 Rererf. All covenants and agreements of Booroner shall be kint and several. The captiens znd head-
ings of the paragraphs of this Mergage zre for ¢onvenience «nly 2nd are not to be used o interprer ur Jefine the provisons herenf.

14. Nomnice. Except for any notice required under applicable Law o be given in ancther manner, {a) any rotie t Borrower
praided for in this Mongage shall be given by mailing such nosice Ty certifed mail addressed to Borrower at the Propenty address or at
such cther addres; as Bosrower may designaze by neatice 1o Lender as provided hercin, and {b) any notice 10 Lender shall be given
by cerifed mail, return receipt requested, to Lender’s addrzess »tated herin or to suck cther address as Lender may designate by
nutice t» Borrower as provided herein. Any notie proaidad fir in this Meorrgage shall be deemed to have been given to Borrower
+t Lender when given in the manner desiynated herein. '

13, Uxirorm Morteace; Goverving Law: Severasirry. This form of merigage combines uniform covenants for national
use and nonuniform covenants with lmited variations by jurisdiction to conmstitute a uniform security instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is lcited. In the ewent that any
provisiken or clanse of this Morngege or the Note conflicts with applicable haw, such conflict shall not affect other provisions of this
Alongage or the Nete which can be given effect without the conficting provision, and o this end the provisions of the Mornigge
2nd the Note are declaicd 1o be severable.

16. Borrower's Cory. Borrower shall be furnished 2 conformed copy of the Note and of this Mongage at the time of
crecution or after recordation herecf.

17. TraxsFer of vTHE Perorerty; Assusmeriox. I all or any part of the Property or an interest therein is sold or transferred
by Burrower without Lender's prior written consent, excluding 7a) the creation of a len or encumbrance subcrdinate 10 this
Monigage, (b} the creation of a purchase money security interest for household appliances, (¢} a tansfer by devise, descent or by
vperatien of law upen the death of a joint tenant o (d) the grint of any leasehold interest of thiee years or less not cenuining
an optza to purchase, Lender may, at Lended’s option, declare all the sums secuted by this Mestgage to be immedistely due and
ravable. Lender shall have waived such opticn 10 aovelerste if. prior 0 the wle o1 transder, Lender and the persen to whem the
Prperty iy 1o be sold or trandferzod reach swreement in writing that the credit of such pervn is satisfactony o Lender and thar the
interest pavable on the cums secured by this Maoazage shall be st such rate as Lender shall request. If Lender has wwaived the
«pticn to 2ccelerate provided in this paragraph 17, and if Bortower's successer in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrewer frem all obligations under this Mortgage and the Note.

If Lender enercizes such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
craph 14 hereof. Such natice shall provide a perind of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. 1f Barrower faiks to pay such sums prior 1o the expiration of such pericd, Lender may,
without further notice or demand on Borrewer, inveke any temedics permitted by paragraph 18 heref.

Nox-Unirorm Covixaxts. Borrower and Lender further ¢oaenant and agree as follows:

15. Accrurraviox; Resteoies. Fxcept as provided in paragraph 17 Lereof, upon Borrower's breach of any covenant or agree.
ment of Borrower in this Mortgage, including the corenants 1o pay when due any sums sccured by this Mortgage, Lender prior 10
acceleration shall mail notice to Borrower as provided in puragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on ot before the date syecified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial procecding and sile of the Preyerty. The notice shall further inform Borower of tite
right o reiustate after aceclerstion and the right to assert in ke foreclosure proceeding the non-existence of a default or any cther
defense of Borower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the nstice, Lender
it Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further densand
and may foreclose this Morigage by judicial proceeding. Lender skall be entiled 1o collect in such proceeding all expenses of fore-
closure, ineluding, but wnot linsited to, reasonable atterney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be additional suwms ccured by ihis Mortgage.

19. Bozrower's Ricnr 10 BrixstATE. Neiwithstanding Lender’s acceleration of the sums sccured by this Mortgage, B
zewer shall have the right to kave any procecdings begun by Lender 1o enforce this Mortgage dicontinued 2t anv time prir 1o
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