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Uxtrorys Covixsants. Borrouee zrnd Tondor covenent aod e o3 £ e

: L. Pavsiesy of Praxorpar axo INpreest Borroaar CRall prompaly poy whenr doe the poiroipdd
" debtadres evidenced by the Note, prepasment and lie cluras o praided in the N sl oot fle Fand e o0 e ==
Furure Advinies saured by this Mosngaze, ﬂ
2. Fusps sor Taxss axp Insurancr. Sublaar o opplivable Lw or s 2 weiten --._--”.f-: by Lender, Boorower shell rav oo ;'“
Lender ¢n the day menthly installments of prindipsl znd interer cre povelle under the Noze, vnsil the Nowe is paid in full, 2 wm :
“kerein “Funds”™) wqusl to coetnelfth of the vorrle ranes end casssrens, \....J- £oavy zriain prioriy rses thi M oormige and groendd W

rents on the Propery, i any, ples onconddith of vearly premisvm incalloents for Reored insuzince, ;!..‘ enetaafth of 1eardy pre
ium instdilments for mongege insurance, if sy, 2} 2< rescnally erimare! i:\

2 rd fr moting o vme by Lender on the baeis
of atssements and bills and reasonable estimares therect.

1)

L]

The Funds shill be held in 2n inaitution the depaits o2 w0 unts of which 2te incerad or geerented ba 2 Folersd o s

agerey {including Lender if Lender is such an instimi o Dender Jhudl appiv the funds o0 pay sid ties, somerment. inrance
premioms 2nd ground rents. Lender may ot charge b7 w0 b bhieg onld _»;‘-p:_\:r:g tir Funds, analysing b socwn o \rri(\";"-g and ."’O'.,
compiiing <aid zsnments apd bitls. unles Lgm.c! [z:\- B i h ut riioble ba pormin Tender o mule

] _

such a chssg. B orrower and keder may szne
psid to Borrower, and unless such aurcement B

t, vy Booroovr in

thet intres on the Funds shall te
st by bee paidl fender -i-.ai! n be requinal

£
vointerest of gaming oo i Funds.

f- Trower. vr ke, an oannual wcoounting of the
Funds ~!: wing wedite and debits 1o the Funds and the pusp w Lralkich cz-;h dediz b the Furdo was made, The Fur\_’s sre plealzad
s edditi ns) wouniny For the wms secured bo thin Morteege.

Ii the amount of the Funds keld Iy Lender taeher with the future monthhy inasllmenss of Funds pavalle prior o5 the

due dites of taves. rsesment, insvrinde premivms and grovrd ron shall eneed the amount roquived o pey said tanes, s

ments, Inannoe premiums end goound ronn oz they 137 due -u;‘z sy shsll Yooz Boorover’s optl . elther prompdy epaid

o Fordes I tte amunt of the Funds kheld By Leader skl na le

ctffiie ST U PIY 12, 2OUAN. nevnanle premiums 2and g ound rente s thay f2ll duel Bornower shall pev oo Lender 2any amoars
e
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.
rocereary b mabe up the debgiency vathin 30 devs £ 0n the Jate w te o moild By Bender o0 Boorowes

Borrseer or credized 1. Birr wer o omoatkh

greing pament theroo £
Upen payment in foll of all sums secured by this Airneece, Lender shall promprly refund to Bocrower 2ny Funds held by
Lender. If under guregraph 15 keroof the Progerty is wold cr the Propenty 55 cthernice acquired by Lender. Lender shall appiy.

oo Lezer than immedizidy prie © the ole of the Property or i acquisision by Lender, any Funds held by Llender st the time of IS
applica 5 0 ss 2 credir zgainet the sums woured by this Moo

"

3. Aerrrcamion oF Pavmests. Unless applicable Lw praides rtherwise. 2l pasments received by Lender under the Nege
and patagraphs 1 <nd 2 hereof <hall be applied by Lender first in paiment of amr unts peasble o Lender by Borroower under paragraph 2
here £, then to interest parzble cn the Nete. then to the principel of the Noce. snd then o interest and principal on any Futre Advances.

. Cuarcis; Liexns, Borroner shall pay all tanes, asecmense and aiher churges. Bnes and impesitions aurbutble 1o the
P"’tfﬂ‘ “b"h msy attain a pricrity over thi Mistoeze, and luaseh W povmenitsc or goound rente if any. in the manner provided
under peragraph 2 hereod cr if not e in axch minnes bn Boorower muking peyment when due, dizectly to the pavee thereof.
Brrroswer <hall p:--mp!;_\‘ furnish 10 Lender ali Notioes of ameounts due under this pasagraph, and in the event Borrower shall make
parment directly, Borrower shall promply fernkh o Lender reciips exidencing such pevemens. Burrower shall promptly discharge
any Lien which has priority over this Morgage: provided, that Borrower shall not be wequized 1o discharge any such lien so bong as
Bortewer <hall 2gree in writing 1o the payment of the obligatin weured by such lisn in 2 minner zcceptable 10 Lender, or shall in
gocd faith contest such lien by, ¢r defend enforcement of such Yen in. legsl procesdings which (perite to prevent the enforcement
o« the ben or Forfeiture of the Prpernty or zeny pamt thereof.

5. Hazarop Issuraxce. Berrower thall keep the improvcmapts noaw existing vr hereafter erected on the Preperty incured
azeimt Iss by £re, hezards incloded within the term “extended c' verzge,” and uch r!}ur hzzards as Lender may require and in such
amcunts and for such pericds 25 Lender may require: proaidad. that Lendor shall nit require that the amount of such coverage excecd
that amuunt of coverage required o pay the sums secured by this Monmpuge.

The insurance carrier providing the insurance dhall e (hoen by Boarower sublect to approval by Lender: provided, thar <uch
approval shall not be unreascnably withheld, Al premiums cn irsurance policies shall be paid in the manner provided under para- -
graph 2 hereif ¢, if not paid in such manner. by Berrower muling paymaent, when due, directly to the insurance camier. o

All insurance policies and renewals thereof <hall te in frm scceptable 10 Lender and <hall include 2 standerd morigage
dlause in favor of and in form acceptable to Lender. Bender shail have the right to hold the policies and renewals thereof. ard
Boriower shall prompily furnish to Lender all remewal rnotices end all seceipts of paid premiums. In the event of loss, Borrower shall
give prompt motice to the insurance carrier and Lender. Lender mav make proof of Yoss if not made promptly by Borrower,

Unless Lender and Borrower ctherwise apree in writing. insurance proceeds shall be applied to restoration or repair of the
Propenty damaged. provided cuch restoration or repair iy ecore micaly feaible and the security of this Mongage is mt thereby
impaired. If such retoration or repeir is net economically feaible o if the wcurity of this Muongage would be impiired, the insur-
ance priceads shall be applicd 1o the sums sevurad by this Moaigaze, with the «ucess, if any, paid o Berrower. 1f the Propern
is alandoned by Borrower, or if Borrower fails 1o respond 1o Lerder within 30 days from the dste notice s maiied by Lender 1o ;
Berrower that the insurance camier offers to seutle a cliim 61 ipsurance benehts, Lender is authorized to collect and apply 1he insur- -
ance prceeds at Lender’s option cither ta restoration or sepzit of the Propenty or to the sums sevured by this Mongage. :

Unless Lender and Borrower otherwise agree in writing. any such applicetiin of priceeds to principal shall nct exwnd o
psipone the due date of the monthly instellments referred 10 in paragraphs 1 and 2 hereof or change the amount of such installments.
If under paragraph 18 heresf the Property is acquired by Lender. all right, title and interest of Bartower in and to any insurance
policics and in and 1 the procceds thereof rewuliing frem damuge 10 the Propony prier 1 the @le o acquisition <hall puss o Lender
to the extent of the sums secuted by this Muntzage immediatdy price o such sale o1 cequisitin

6. PreszrvaTion axp Muxtixaxce oF Prorrery; I rasrsorps; Covpoanxiums; Praxszo Uit Deverorsents. Borrower
shall keep the Propeity in grod repair and shall not commit wasie or peomit impairment or deterioration of the Property and  shall
comply with the provisions of any lease if this Mostgage is on a kasehold. 1f this Mrrrgage is on a unit in 2 condominium or a
planned unit development, Borrower shall perform all of Borrswer's obligation under the declaration or covenants creating or govern-
ing the condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development,
and constituent decuments. I a condominium or planned unit develepment rider is exccuted by Borrower and revorded together
with this Montgage, the covenants and agreements of such rider shall be incorporated into and shall amend 2nd supplement the con-
enants and agreements of this Monigage as if the rider were a pant hereof.
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7. Protecmion of Lexper's Securary. If Borrower fails to perform the covenants and agrcements contsined in this Mortgage, ]
of il any actien or proceeding is commenced which materislly affects Lender's interest in the Propenty, including. but not limited to,
cminent domain, insolvency, code enforcement, or arrangements «1 proceedings involving a bankrupt or decedent, then Lender at
Lender’s opticn, upen notice to Borrower, may make such appearances, disburse such sums and take such action as is necewary 1o
pretect Lender’s intcrest, including, but not fimited 1o, disbursement of reasspable atternevs fees and entey upen the Propernts ta
male repairs. If Lender required mostgage insurance as a conditiin ¢f making the lean secured by this Mortgage, Borrower shell
pav the premiums required o maint2in such insurance in effect until such time as the requirement for such insurance twrminates
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