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F B orroser sevured by thic Mortzape, Unles Boreaver 2nd Lender sxnee tovther sors of povpcnt ok oneoeres il be pavsbie

uniy dibured by Tesdis punsusnt 1o this !;,u*:;ph Tosanth rmterosr thezee oy R Yeoomaee zdiin ot indeleddinee

epon noine fron Lender ¢ Boarower regunsting pavicent thered, and gfml; beer interes. freoan the date of Gihluraomant at the ree
pavalle from time o tme on cotnanding princpe] under the Nose unless pament f interer <ok rate would be cmrray o
spplicalde kow, in whick cvent such amrants chall beir interost 2t the Rizket ritc permisible undor applic

tinnd in thiy peragraph 7 chall require Lender to imur sy eapenic 1 tahe 2ny 20 a hercunder

2bie L. Noshing oo

§. InsrecTion. Lendea may mnke or cause o be mide reamble entris vpn 2ed inspaties of the Propony, prodded
that Lender shull give Borrower mtive pric o any swch inyooti o peciliing reavneble cavee tharefor tedeted 20 Lenders dntiret
ia the Progerey.

9. Coxpesmxanox. The proceeds of 2oy zaurd o claim for domages, direit oz copiequentizl in conpeviin with 2oy won
Jemnotion o1 other taking of the Propenty, of mant thare bl o fur o mevarce in B of condernaiia, ire backy asiveal and Jhsli
te paid to Lender.

In the ezent of 2 wt:l whing of the Property, the procands shall be appliad 15 the sums secured by this Moungage. with the
excess, if any, paid v Borrower. In the crent of 2 partiz] ihing f the Propenty, unless Borrower and Lender cthenvise sxwe in
uriting, there shall be applicd 1o the sums sevured by this Mostrage such proportin of the prceeds o & wqual 10 that poop etion
which the armunt of the sums secured by this Mortgage immedisrely privc to the dete of L:king bears 1o the fiir marker value of the

roperty immediately privr 1o the date of wking, with the belance of the proveeds peid w Borrowge

If the Propenty is abandoned by Borroner. or if, afier potice by Lender to Borrower thut the condemner fers o make 2n
smard o setle 2 chim for damages, Borrover fails to respond oo Lender within 30 divs zfrer the dare ach notice is muiled, Lender
% euthoriral 1o o lext and apply the poxeals, 2t Lender’s opti ol cither o retoraion o repuir o f the Poopenty or o the sums
savured by this Monz:ige.

Unless Lender and Borrower ciherwise zgpree in uriting. zny such spplicatin of procends oo princips] <hall not extend ot
rustpe ne the due dite of ke monthly insallmenss refered toin paraacephe 1 and 2 Rereof vz change the smivnt of sch indallments

1. Borrowir Nor Reirasen. Extension of the time for poament or medifist o of ametration of the wms sevured by
this Mertgige zrented by Lender t3 any swccess 1 in intires of Boroaer <ball poz operste o relse, in any maarer, the Labilite of
the <riginil Buroner and Bomrosters succeswrs in interesn, Lender duall nor be raguired 00 o mmence proccedings 2zsinst sxch suc-
vesser of refuse o eaterd time fus paymen: o cberwive mdify ameetizati n of the sums wxured by this Mongage by reswn of any
demand made by the crigina] Borroner and Borraver's sucgesirs in interese,

11. Fozeesraxce By Lexpezr Nor a Wanee, Anyv forlarance by Lender in exerching any sight or remedy hereunder,
- cehersite afordad by applicable Law, shall net be 2 waiver of or preclude the exercise of any sech rght or remmedy. The provure-
ment of innurince of the pavment of taxes or ciher liens or charges by Lender shall not be 2 watver of Lender's nght to 20celkerate
the matusity of the indebtedness wecured by this Morigage.

12. Ressoies Cusmuranive. Al remedics proaided in this Mongage are distinct 2nd cumulative to any cther right or remedy
unrder this Morigege or affrded by Liw or equity. and may te exerciied concunentdy, independently or successively.

13. Successors asp Assicss Bouxo: Jorst axp Severar Lumoory; Carmons. The covenints and agreenxnts herein oon-
t2ined shall bnd, and the rights hercunder <h:ll inuze 1, the repetine succensors amd zssigns f Lender and Borrower, subject
the praisions of paragraph 17 herecf. All coveranis and 2zreements of Borroner shall be joint 2nd wveral. The qptions and head-
ings of the paragraphs of this Mostzage 2re for convenience «nly 2nd are not 1o be ueed 5 interpret or define the provibions hereof.

14. Nomce. Except for any notice required usder spplicable Liw to be given in ancther manner, (a) any natice to Borrower
prvided for in dhis Mongage shall be given by mailing such nesice by cestified mail 2ddressed to Bormower 2t the Property address or at
such cther address as Borrover may designate by notice to Lender as provided hercin, 2nd (b} any notice to Lender shall be given
by certibed mail, return receipt requested, o Lender's address sated herein or o such other address as Lender may designaie by
n:tice 1> Borrower as prosided herein. Anyv notice prosided for in thiv Mertgige shall be deemed to have been given o Borrower
vt Lender when given in the manner desiznated hervin.

15. Uxirory Mortcace: Goveexing Law; Severaminiry. This form of mengage owmbines uniform covenants for national
use 2nd pon-uniform covenants with limited variztions by jurisdiction to constitute 2 uniform security instrument covering real
property. This Mortgage shall be governed by the haw of the jurisdiction in which the Property is licated. In the event that any
provition of clause of this Mostgage or the Nwte conflicts with applicable hw, such conflict shall not affect osher provisions of this
Meostgage or the Note which can be given effect witheut the o nflicting provision, and to this end the provisions of the Merigage
and the Note are declired to be severable.

16. Borrower's Corv. Berrower shall be furnihed 2 confrmed opy of the Note and of this Mortgage at the time of
cxecution of after recerdation herecf.

17. Traxsrer oF THE Proeerty; Assumpriox. If all or 2ny part of the Property or an intcrest therein is sold or trandened
by Borrower without Lender’s price written consent, excluding [a) the crestion of a lien or encumbrance subordinate to this
Mesigage, {b) the creation of 2 purchase money security interest for household appliances. (¢} 2 trensder by devise, descent or by
cperation of law upon the death of a joint tenant or {d} the grant of any leasehold interest of three years or less not conuining
25 optien to purchase, Lender may. at Lenders optin, declare all the sums secured by this Mortgege 10 be immediately due and
pavable. Lender shall have waived such option to sccelerete if, pricr to the sale o wander. Lender and the perscn o whom the
Proparty is to be sold or transferred reach agreement in writing that the credit of such person is tisfactiry 10 Lender and thar the
intcrest pavable on the sums secured by this Morigage shall te at such rate as Lender shall request. If Lender has waived the
(ption to acelerzte provided in this paregraph 17, and if Borrower’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by bender, Lender <hall telesse Borrower from all obligations under this Morigage and the Note.

I Lender exacises such opiion 1o accclerste, Leader shall mail Bomower netice of acceleration in accordance with para-
craph 14 heref. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Bosrower may pay the sums declared due. I Bortower fails to pay such sums prior to the expiration of such pesied, Lender may.
without further nitice or demand on Berrower, imvake any remedies permitted by paragraph 18 herenf.

Nox-Uxirory Covexaxts. Burrower and Lender fusther covenant and agree as follows:

18. AcceLeraTioN; REMEoies. Except as pronided in paragraph 17 hereof, upon Buorrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 kereof specifsing: (1) the breack; (2} the action reqiéred to
care such breach; (3) a date, not less than 30 deys from the date the notice is muailed 1o Borower, by which such breach must be
cured; and {4) that {alure to cure such breach on or before the date specified in the notice n:ay result in acceleration of the sums sc-
cured by this Menigage, foreclosire by judicial procecding and sale of the Property. The wotice shall furiner inform Berrower of the
right to reinstate after aeceleration and the right to assert in the fereclosure proceeding the wonwexistence of a default or any other
defense of Borrower to aeceleration and foreclosure. If the breach is uot cured on or before the date specified in the notice, Lender
1t Lender's option may declare ¢l of the sums secured by this Mortgage to be immediately due and payable withont further denrand
sid may foreclose this Mortgage by judicial proceeding. Lender shkall be entitled to collect in such proceeding all expenses of fore-
Cesnre. including. but siot limited to, reasonable aticrrey’s fees. and costs of docwmentary exvidence, abstracts and title reports, all of whick
Eall Fe additicnal sums wenred by this Montgage.

19. Borronrr's Ricur 30 Ruaxstate. Noawithaanding Lenders aceclenation of the sums secured by this Manteaye, B
sower shall have the 2% o have any proceedings begun by Lenda 1o enforce this Mertgage discentinued at any time prier 1o
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