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Leader's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

. manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant “to this paragraph 7. with interest thereon, shall become additional

* indebiedness of Borrower secured by this Morigage, Unless Borrower and Lender agree to other terms of payment, such

amounts shall be payable upon notice from Lender tp Borrower requesting payment thereof, and shall bear interest from the

.' “ date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
- interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate

[

¥ permissible under applicable law. Nothing conlamed in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder.
' 8. lnspettiom Lender may make or cause to be made reasonable entries upen and inspections of the Property. provided

lh@l Lender shall give Borrower nitice pnor to any such inspection specifying reasonable cause therefor related to Lender's
: lnlercst in the Property.

* 9. Condemnation. The proceeds of any aw ard or claim for damages, direct or consequential, in connection with any

* condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

"~ In the event of a totat taking of the Propeﬂ)'. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
ciherwise agree in writing. there shalt be applied 1o the sums secured by this Mortgage such proportion of the proceeds

_ as is equal to that propastion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the daté of faking. with the balance of the proceeds
paid to Borrower.

H the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borower fails to respond to Lendee within 30 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds. at Lender’s option, either to restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ot postpone 1he due date of lhe moathly mslaltmcms referred to in paragraphs | and 2 hereof of change the amount of
soch installments.

10. Borrower Not Released. Futension of the fime for payment or modification of amoxtization of the sums secured
by this Morigage granted by Lender 10 any successor in interest of Borrower shall not operate to relcase, in any manner,
the Hability of the original Bommrower and Borrower’s successors in interest. Lender shall not be rcqmred to commence
proceedings against such successor or refuse to extend time for payment or otheraise modify amortization of the sums
secured by this Mostgage by réason of any demand made by the original Borrower and Bofrower's successods in interest.

11, Forbearance by Lender Not a Walver. Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded b} applicable law, shall not be a waiver of or prechade the evércise of ahy such nghl or remedy.
The procurement of insurance of the payment of taves or other Fiens of charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comslatite. All remedies provided in this Mortgage are distinct and cumulative to any cther right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrenily. independently or successively.

13. Successors and Assigas Boand; Joinl and Several Liabllity; Captiont. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 10, the respective suocessors and assigns of Lender and Borrower,
subject to thé provisioas of paragraph 17 hereof. AN covenants and agreements of Borroser shall be joint and several.
The captions and headings of the paragraphs of this \longzge are for conveniznce oaly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable haw to be givea in another manner, (2) any potice to

" Borrower provided for i this Mortgage shall be given by mailing such notice by certiied mail addressed 10 Boeroaer at

“the Propedty Address or at such other 2ddress as Borrower may designate by notice to Leader a8 provided herein, and

(®) any notice to Leader shall be given by certificd mail, retum receipt requested. to Lenders address stated herein or to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this

- Mortgage shall be deemed 1o have been given to Borrower or Lender uhen given in the manner designated hercin.

. may result in acceleration of the sums secured by this Modigage, loreclosmre by judicial

if. To*«vm Morigage; Goversiog Law; Severability. This form of maortgage combines eniform covenants for natiznal
use and noo-uniform covenants with limited variations by jurisdiction to coastitute a uniform securnity insirumeal covering
rea) property. This Modigage shall be governed by the law of the jurisdiction in which the Property is Jocated In the
event that any provision o clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
otber provisions of this Morigage of the Note which can be given cffect without the coaflicting provision. and to this
etad the provisions of the Mortgage and the Note are Jeclared to be severable. .

18. Borower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation bereof.

17. Transfer of the Properly, Am-pbos. If all or any part of the Propesty or an interest therein i sold of transfeired
by Borrower without Leader’s prior writtea consent. excluding (a) the creatica of a lica or cncumbiance subordnate to
this Morigage. (b) the creation of a purchase money security interest for houosehold apphmcts. {c) a transfer by devise,
descent or by opcrztuon of faw upon the death of a joint tenant or () the grant of any keasehold interest of three years of Jess
not conlaining an cpticn to purchase, Lender may, at Lender's option. dectare all the sums secured by this Morgage to be
immediately due and payable. Lender shall have waived soch option 1o accelerale if, prioe to the sale or transfer. Lender
and the person to whom the Propeity i to be sold or traniferred reach azreement in writing that the credit of soch persca
s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall reqoest. If Lender has waived the option 10 acceherate provided in this parzgraph 17, and if Borrowet's successor in
interesi bas executed a written assumption agreement acoepied in writing by Leader, Leoder shall release Barmower from all
obligations under this Mortgage and the Note.

If Lender exercises such option o accelerate. Leader shall mail Birrower notice of accckeration in accordence with
paragraph 14 hereof. Such potice shall provide a period of oot less than 30 days from the date the notice #s mafled within
which Bocreaer may pay the sums declared due. If Borrower faiks 1o pay such soms prive to the expiration of such pediod,
Lender may, without further notice of demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Nox-Uxtiroam Covexants. Barriower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragiaph 17 hereof, wpon Borrowes™s breach of any coveaant
or agreemend of Borrower Tn this Morigage, incleding the coveaants to pay when due any sems secured by this Morigage,
Lender prior to accelkeration skall mall motice fo Borrower 25 provided im paragraph 14 Bereol spcnl‘)ug- (1) the breach;
(I]Iteadn-nqﬂndlocares-tl breach; (3) a date, nol less than 30 days from the date the motice fs mailed fo Borrower,
tyuhtts-cibnxhn-slhmd--d(l)lulﬂmhaumlbnxbo-ubd’ottlhdﬂtspec‘«lhlk motice
and sale of the Property.
The notice shall furiher inform Borrower of the right fo reinstate after accelerstion and the right fo assert in the foreclosure
proceeding the nom-tuistence of 2 default or any other defemse of Bommones to sccelenation sad foreclosere. 1f the breach
kn!cwduakfmﬁedﬂesp«i«lhlkme,unhtﬂhn&rsopt»-myduhnalo!&emmndlj
this Morigage fo be immediately doe and payable withoot further demand and may foreclose this \loﬂ;agc by jedicial
proceeding. hn&t“hnﬂkdhtﬂttihmﬁptﬁﬂdh‘ﬂuptmoifm bet mot Ewited fo,
reasomable 2tormey’s fees, and costs of Socumentary evidence, abstracts and tithe reports, sll of which shall be additional swms
secured by this Morigage.

19. Bommower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proocedings begun by Lender to enforee this Mortgage discootinoed 2t any time
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