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in accordance with Borrowes’s and Lender’s written agrecment of applicable Jaw. Borrower shall pay the amount of all martgage in-
curance premiums in the manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursaant to this eragrapb 7, with interest thercon, shall become additioral indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to cther terms of payment, such smounts shall te payable
" spon natice from Lender to Bortower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstandirg principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts chall bear interest at the highest rate permissible under applicable law. Nothing con- I

tained in this paragraph 7 shall require Lender to incur any expense oI take any action hereunder,

8. InspecTion. Lender may make or cause to be made reasomable entries upon and inspections of the Property, provided
that Lénder shall give Bomower notice prior to any such inspection specifying reasomable cause therefor relatad to Lender's interest
in the Property.
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9. Coxpemsarmion. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
: be paid to Lender.

' ] In the event of a total taking of the Preperty, the proceeds shall be applied to the sums secured by this Mortgage, with the
; : excess, if any, paid to Botrower. In the event of a partial taking cf the Property, unless Borrower and Lender othenwise agree in :
writing. there shall be applicd to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion : ‘
which the amount of the sums secured by this Mortgege immediately prior to the date of taking bears to the fair market value of the ¢
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the condemnor cffers to make an
award or seule a claim for damages, Bortower fails to respond to Lender within 30 davs after the date such notice is mailed, Lender
i ic authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair ¢f the Property or to the sums
recured by this Mottgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall nca extend o1
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in:tallments.

. ‘ 10. Borrower Nor Rerrasen. Extension of the time for payrment ot modifcation of amortization of the sums secured by

: : tkis Mortgage granted by Lender to any successor in interest of Borrowsr shall not operate to release, in any manner, the liability of

the criginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-

E cessor or refuse to extend time for payment or otherwite modify amortization of the sums secured by this Mostgage by reason of any
3 demand made by the original Borrower and Bomower's successcss in interest.

11. Forseamaxce ey Lesper Nor a Wawer. Any focteatance by Lender in exercising any right or remedy hereunder,

: ‘ E ot othernice afforded by apphicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
ment of incurapce or the payment of taxes or other lens o¢ charges by Lender <hall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Resepies Cusurarwe. All remedies provided in tkis Mortgage are distinct and cumulative to any other right or remedy 1-'
iy under this Mortgzge or afferded by bhw or equity, and may te exercised concursenmly, independemly or successively.
13. Successors axp Assieys Bouxp; Jonr axp Sevirar Lusinry; Carnoxs. The covenants and agreements herein con- '
tained shall bind, and the rights hereunder shall inure to, the respéctive successors and assigns f Lender and Borrower, subject to
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience cnly and are nct to be uted to interpret ot define the provisions hereof.
14. Notice. Fxcept for any notice required under applicable Law to be given in ancther manner, (2) any notice to Borrower
\ 1 : provided for in this Mortgage shall be given by mailing such notice by cetified mail addresced to Borrower at the Property address o at
. such cther address as Borrower may designate by notice to Lender as provided heiein, and (b) any notice to Lender shall be given
by certified mail, retum receipt requested, to Lender’s address st2tad berein or to such other address as Lender may designate by
potice to Borrower as provided herein. Any notice provided for in this Mortgage chall be decmed to have been given to Borrower
T = o¢ Lender when given in the mapner designated bercin.

' 15. Usirorss MorTGAGE; GovErziNGg Law; SevERamIry. This form of morigage combines uniform covenants for mations) ]
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrurmént CoVETing real :
property. This Mortgage shall be governed by the law of the juricdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mottgege or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgage
L _ 2nd the Note are dechired to be severable. :

3 16. Borsower's Copy. Borower shall be furnished 2 cenfermad copy of the Note and of this Mortgage at the time of
3 execution or aflter recordation bereof.
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7. Traxsrer of Tue Prorerry; Assumrmox. If all or any pant of the Property or an interest therein is sold ot téansferred b

by Bomower without Lender’s pror written consent,” excluding (a) the ceation of 2 lien of encumbrance subordinate to this
Matgage, (b) the creation of a purchase money security interest for household appliances, (c) 2 transfer by device, descent o€ by
operation of law upon the death of 2 joint temant of (d) the grant of any leaschold interest of three years or Jess not containing i
an option to purchase, Leoder may, at Lenders option, declare all the sums secured by this Moetgage to be immediately due and :
i parable. Lender shall have waived such opticn to 2ccelerate if, prior to the sale or wansfer, Lender and the person to whom the )
Property is 10 be scld or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the i ;
; intcrest pavable on the sums secured by this Mortgage shall te 2t such rate as Lender shall request. If Lender his waived the Tk
4 cpiion to accelerate peovided in this paragraph 17, and if Bomcwer's successot in interest has executed 2 written assumption agree

ment accepted in writing by Lender, Lender shall release Berrower from all cbligaticns under this Mortgage and the Note.

If Lender exercises such optisn to accelerate, Lender shall mail Borrower notice of acceleration jn accacdapce with para-
graph 14 beteof. Such notice hall provide a peried of pot less than 30 days from the date the notice is mailed within which
Bortower may pay the sums dechired due. If Borrower faiks to pay such sums prior 10 the expiration of such pericd, Lender may,
without funther motice or demand on Bomrower, inveke any remedies permitted by paragraph 18 hereck.
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Nox-Uxtroryt Covexaxys. Borrower and Lender furtber covenant and agree as follows:

18. Accereramiox; Reuepies. Except as provided in paragraph 17 kereof, npon Borrcwer's breach of any covemant or agrec-
went of Borrower in this Morigage, including the covexarts to pay when due any sums secured by this Mortgage, Lender prior 10
coceleration shall wail motice so Borruwer as provided in paragraph 14 keveof specifying: (1) tke Ereoch; (2) the oction required 19
cure such breach; {3) a date, wot less than 30 deys from the date the notice is mailed so Borrower, by which such breech must Fe
cured; axd (3) that fxlure to cure such treach on or before the date specifol in the notice may vesult in ecceleration of the sums sc- ' o
cered by this Meoxtgege, foraclssae by judiciel preceeding evd sale of ike Progesty. The rctice shall furiker injorm Borrower of the : !
rickt to reinstate efter acceleration and the right to assert in the foreclosure proceeding the mon-existence of @ default or any other : 3
lefense of Burower to acceleration and foreclosure. If the Freach is mot cured on or Eefore the date specified in the nolice, Lender : )
. L 2t Lender's option may declare dl of the susis secured by this Mertgege 1o be immediately due end paoyable withost further devand ;
sud may foreclose this Morigage by judicil proceeding. Lender skall be entitled 1o collect in such proceeding cll expenses of fore-
closure, including. but not limited t, reasonable aticrney’s fees, and costs of documentary evidence, chstracts axd title reports, all of whick

k-l Fe alditional sums secured by this Morigege.
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19. Borzower's Richt 10 REINSTATE. Netwithstanding Lender’s acoederation of the sums securad by this Mettgage, Dor-
comver ehall have the right to have any prxceedings begun by lLenda to enforce this Mortgape diccontinued at any time prior te
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