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TOGETHER with all and singular the rigitis, fyembers, hereditaments, and appurtenances to the same belonging eor in any way
incident or appertaining, incdluding all built-in 110/ and refrigerators, heating. air conditioning, plumbing and electrical fixtures, watl
to wall carpeting, fences 2nd gates, and any othort Mghipnrent or fixtures now or Liereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto thatzu} \ich fistures and equipment, other than househokl furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singuin bpe said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants thaet Ak Motgagor is seircd of the above described premises in fee simple absolute; that
the above described premises are free and clenr f 2l Jiess or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgsgy will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
frem and against the Mortgagor and every persind PMomsogver lawfelly chiming or to <laitn the same or any part thereof.

THE MORTGAGOR COVENANTS ANDY \5‘{]'&153 AS FOLL.OWS:

1. That the Mortgagor will promptly pay thaﬁy'\incip.ﬂ and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided.

2. That this morigage will secure the Mortggafy for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public iss\Aghents, hazard insurance preminms, repairs or other such purposes pursnant to the
provisions of this morigage, and also for any koot *gt advances that iy hereafter be made by the Mortgagee to the Mortgayor under
the authority of Sec. 555, 1962 Code of Laws ool #Aputh Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provideed i s2id npote unless otherwise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless otherwise prowid A in wtiting.

3. That Mortgagor will keep the improvenacyyf: én the mortgagal premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards iy 2 sum not less than the balince due hercunder at any time amd in a company or
companies acceplable to the Mortgagee, and uror does hereby assign the policy or policies of insurance to the Mortvagee and
agrees that all such policies shall be ﬁeld by the YWAdyagee should it so require and shall include loss pavable dauses in favor of the
Mortzagee; and in II;:: event of loss, Mortgagn - \i\j give immediate notice thereof to the Mortgagee by registered muil; aned should the
Mortgagor at any time fail to keep said premises : {f\ted ot fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name oof fy Mutizagor and reimburse itself for the cost of such insuranwe, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improv.&yf\sts upon the montgaged premises in good repair, and should Moitgagor fail to do
50, the Mortgagee may, at its option, enter upon!ﬂy{‘ prempises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the sunny wxles this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time rodyf¢ the isswance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sumi yfificient to pay the mortgage debt. with the Mortgagee as bencficiary, and if the
sieg:iunu are mot otherwise paid, the Mortgage# fyy pay said premimms and any amount so paid shall become a past of the mortgage

6. That Mostgagor agrees to pay all Lues:?v’l uthes public assessments kevied against the mortgaged premises oa or before the
due dates thereof and to exhibit the receipts theryty at the offices of the Mortgagee immediately upon payment, and should the Mort-
gavor fail to pay such taxes and assessments shbty the wame shall fall due, the Morigagee nuy, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and o\t the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “constiy\m Josn”™, the Mortzavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor is ppy\dic puyrments, as construction progresses, in accordance with the terms and condi-
lic;_ns of 2 Construction Loan Agreement whidh . § Yparately executed but is made a part of this mostgage and incorporated herein by
reference.

8. That the Morteagor will not further canfiber the premises above descnbed, without the prior consent of the Moitgagee, and
should the Mortgager so ercumber such preniony {pe Matgagee may, at its option, declare the indebtedness hereby secured to be
immediately due atd payable and may instituse f4y proveedings necessary to collect sait inddebtedress.

9. That should the Mortgagor alienate hee Axtraged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paid ino (A the Morfgagor or his Purchaser shall be revpuired to file with the Association an
application for an assumption of the morgage - Jress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy: 4 e Covtract of Sale, Bord for Title. or Dved of Conveyance, and have the interest
rate on the Joan balince existing at the time o1 YAnfer modified by increasing the interest rate on the said loan balance to the maxi-
muwmn rate per annum permitted to be charged aat fpat time by applicable South Caralina iw, or a kesser increase in interest rate as may
be determined by the Association. The Associstiin, Wil notfy the Mortzagor or his purchaser of the rew interest rate and rocuthly pay-
ments, and will mail him a new passbook. Storsl] Ythe Meutgagor, or his Purchaser, fail to comply with the provisions of the within

_paragraph, the Mostgagee. at its option, may dayhye the indebtedness herehy sccured to be immediately due and payable and may

institute any proceedings necessany to collect sard Adelbtedress.

10. That shoul the Mortgagor fail to maee Asents of principal and intorest as due on the promissory pote and the same shall be
unpaid for a period of thirty (30) days. or if HY shouhd be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in thy {poctwaze. the Mortgagee. ot its option. may write to the Mortzagor at his lzst known
address giving himn thirty (30) days in which o Avtily the said defanlt and shoukd the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its optaiy, fncrease, the interent rate on the Joan balince for the remaining term of the Joan or
for a lesser term to the mavimum rate por arcusty, Revuitted to be charged at that tine by applicable South Carolina Luw, or 2 lesser
increase rate as may be determined by the Asoyion. The moathly payments will be adjnsted accordinghy.

11. That should the Mortgagor fail to male; ff wnts of principal and intesest as due on the promissony note and should any monthly
installment become past due for a period inezty\s of 15 days, the Mortgagee may collect a “Late charge”™ not to exceed an amournt
equal to five (57% ) per centum of any such pary Jie installment in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortzagor hereby assigns to i Mastgazee, its succassors ard assigns. all the rests. issues. and profits accruing from
the mortgaged premises. retaining the right tooqﬂk( the same so long as the debt bereby secured is not in arscars of payment but
should 2ny part of the principal indebtedues,, f intersN, taxes, or fire insurance premiuins, be past dize and unpaid. the Mostgagee
may without notice or further ings Lhue Atr the mortgaged preniises, if they shall Te ovcupied by a tenant or tenanls and
collect said rerts and profits and apply the auny fo the indebledness berehy s-uluﬁ;, without lubdity to aount for anything moce
than the rents and profits actually ted. oy Whe cont of collection and any terant is authorized. upon request by Modgagee, to
make all rental payments direct to the .\lodgnf\ ‘withont Tubidity to the Mortvaper. unti] potifial to the contrary by the Mortgagee;
and should said premises at the time of such a-d’i;'\.f( be occupied by the Metgaror, the Motarce may apply o the Judee of
County Court or to any Judge of the Court of Gy Heas who stull he yesielent or presiding in the county afocesaid for the appoint-
ment of 2 receiver with anthority to take posenaAA of 2id premises and ollect weh rents and profits, applying sakl rents, after pay-
ing I!‘th;-d-mst of collxtion, to the mortgage &My Yithost Iubidy > account for anything more than the rents and profits actually

13, That the Mestgagee, at its option, may 1 \Aypice the Mortzagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the followizg : 348 fv addition to the payments of priocipal and intercst provided in said note: a sum
equal to the premiums that will peat become diny : sad payalde on policies of morteage wnaranty isurarce { if applacable ), fire and other
hazard insurance covering the mortgaged propeesly~ pus tuxes. and assesunents met due on the mortzaged premises (all as estimated by
the Mortgagee) dess all sums akeady paid thaeedy- divided by the number of months to elipse tefore ore month prioc to the date when
such preminms. taves. and assessments will be - 44 andd payable, such sumis to be hel by Mortzugee to pay sak peeminms, taves and
special assessinents. Should these payments ¢ the amount of paymxents actmally made by the Mortzagve for taves, assessments. or
insnrance preminms, the evcess may iye credtedd |\ the Mortgazce on subsequent piyments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said panyfrls when the same shall become due and payable, the Morteazoc shall pay to the
Mortgagee any amounts necessary to make up (thy Meficicucy. The Moxtgazor fusther agrees that at the ered of ten vears from the date
hereof, Mortzagee may, at its optlion. ax:;!‘y fuef Pyraal of modgaze maranty or similar insuraee Gf applicable) covering the halarce
then remaining dne on the mortzage debt. mod fie Modeazor may. at ts option, pay the single preminm rogquited for the remaining
years of the termn. or the Mortgagce may pay ssnf\ retniem and add the same to the morteaze deit in which event the Morteazor shall
repay to Mortgagee such preminm payment, v\ ipterest. at the rate speecifind in saik promissory note, in equal monthly installments
over the remaining payment pegiod.
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