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in accordance with Borrower’s and Lender’s swritten 2greement or applicable law. Berrower shall pay the amcunt of all mortgage in
surance premiums in the manner provided under paragraph 2 herecf,
Any amounts disbursed by Lender pursuant to this prragraph 7, with interest thereon, shall become additional indebtedness
«F Rorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, wuch amounts shall be pavable
upon notice from Lender fo Borrower requesting payment therecf, and shall bear interest from the date of disburcement at the rate
: payable from time 1o time on cutstanding principal under the Note unless pavment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
} tained in this paragraph 7 shall require Lender to incur any espense cr take any action hereunder, I

8. Ixsrcmon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cauce therefor related to Lender’s interest
in the Property.

9. Coxprstxamiox. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any con- P
: demnation cr other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby asigned and hall : k
be paid to Lender. .
: In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
‘ excess, if any, paid to Borrower. In the event of a partial taking cf the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Morngage such proportion of the proceeds as is equal to that preportion
- which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the Fair market value of the
Property immediately prics 10 the date of taking. with the balance of the proceeds peid to Borrower. s S |
If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an :
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender '
is authcrized to collect ‘and apply the procceds, at Lender's option, either to restoration ot repair of the Property or to the sums
secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principaf shall not eatend ot
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amcunt of such invtallments.

10. BorrowEr Nor Reteasep. Extension of the time for payment or modification of amcstization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Berrower shall not cperate to release, in any manner, the liability of
the original Borrower and Borrower’s successors in intcrest. Lender shall net be required to commence proceedings against such suc-
cessor o refuse to extend time for payment or otherwize modify amortization of the sums secured by this Mortgage by reason of any 3
demand made by the original Borrower and Bormrower's successcrs in interest.

11. Foreeamance sy Lexprr Nor & Wanvir. Any f{otearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other Hens or chargss by Lender thall nct be 2 waiver of Lender’s right to accelenate
the mturity of the indebtedness secured by this Mortgage.

12. Resmeprrs Cusuranive. All remedies provided in this Mortgage are distinct and cumuliive to any other right ¢r remedy
under this Mortgage ot afforded by biw o equity, and may be exercised concurrently, independently or successively.

13. Successomrs axp Assicxs Bousp; Joinr axp Sevirar Lusminiry; Caprions. The covenants and agreements herein con-
taiced shall bind, and tbe rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. All covenans and agreements of Borrower shall be joint and several. The captions 2nd Eead-
ings of the paragraphs of this Mostgage are for cenvemicnce cnly and are not to be used to interpret or define the provisions bereol.

14. Nomice. Except for any nctice required under applicable law to be given in another maoner, (a) any notice to Borrower
: provided for in this Mortgage shall be given by mailing such notice Iy certifed mail addressed to Berrower at the Property address or at
] such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address stated herein or to such cther address as Lender may designate by
nctice to Borrower as provided herein. Any potice provided for in this Morigage shall be deemed to have been given 1o Botrower
: o« Lender when given in the manner designated berein.

15. Uxaromyt Morrcace; Goversing Law; Sevrrasmary. This form of martgage conbines uniforin covenants for national
use and non-unifarm covenants with limited sarations by jurisdiction to constitute a uniform security instrument covering real
property. ‘This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or clause of this Mortgage ot the Note conflicts with apphcable by, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the ccaflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 15 be severable.

16. Borrowrz’s Cory. Borrewer shall be furnisked 2 crnformed ocpy of the Note and of this Mortgage at the time of
cxecution of after recordation hereof.

V7. Trassrer oF YHE ProPERTY; Assumpmiox. If all o any pant of the Property or an interest therein is oM e transferzed i
, by Borrower without Lender's peics written consent, excloding (a) the cremion of 2 len or encumbeance snbordinate to this a
: Moxtgage, (b) the creation of a purchase money security interest for househoM appliances, (¢) a transfer by devise, descent or by
eperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing ‘
an optixn to purchase, Jender may, at Lender's option, declare all the sums secured by this Mortgage to be immediztely due and :
ravable. Lerder shall have waived such opticn 10 accelerate if, poor to the sale or transfer, Lender and the person to whom the ’
Property is to be soM or transferred reach agreement in writing that the cedit of such person is wtisfactory to Lender and that the : )
interest payable en the sums secured by this Morigage shall te 2t such rate as Lender shall request. If Lender has waived the
cption 1o accelerate provided in this puragraph 17, and if Borrower’s successor in interest has executed 2 written assumption agree-
went acvepeed in writing by Lender, Lender shall release Eorrewer frem all obligations under this Mottgage and the Note.

If Lender exercises such option to accelerate, Lender shill mail Borrower notice of acceleration in 2ccocdance with para-
graph 11 bereol. Such potice shall provide a period of net Jess than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared dve. ' If Beerower fails to rey sixch sums prior to the expiration of such perisd, Lender may,
without further nctice or demand on Borrewer, invoke any remedies permitted by parnagraph 1S bereof. :
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Nox-Unxirorm Covixaxts. Bomrower and Leoder funtker covenant and agree as follows:

. 18. Accrieramon; Reminies. Except a3 poiided in pragraph 17 hereof, upsm Borrower's breach of any covensnt cr agree-
; went of Borrower in this Mortgage, including the covenants to poy whken due any sums sccured by this Mortgage, Lender price to
: ecceleration skall msl moiice so Borrower as povided in paragragh 13 hereof specifying: (1) the brecck; (2) the cdicn regquired 1o

cure such breach; (3) a dste, rot less than 30 days from the date the xotice is wailed 0 Borrower, by which such brecck meust ke
cyred; axd (4) that fxlure 10 cure such breach om or Fefore the date specified in the xotice way result in coceleration of the sums se-
cered by this Mertgsge, foracdlssve by judics] groceading and sale of the Progerty. The nciice shall furiher inform Beorrower of the
right b reinstaze sfter a ction end the right 1o assert in the forecloswre proceeding the novexistence of a defanlt or any ctker
defense of Borrower to scceleration and foreclssure. 1f the Breack is wot cured o or Fefore the dde specified in the notice, Lender ' ‘ L
at Lender's option wmay declare ol of the sums secured by this Merigage to be immedistely due and payable without furtker denmand J
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aid may foreclrse this Morigage by judicial proceeding. Lender skall be entitled to cillect in such proceeding ell expenses of fore- ;
closure, incluling. but not Emited to, reassonstle attorney’s fees, and costs of documentary evidence, abstracts and title repoats, cll of which Heb
skell be aiditional sums secured by this Morigege. o

(v}
o
i

13. Borrowir's Ricnt 10 REnstave. Natwithstainding Lenders acockration of the suras secured by this Moatgage, Bor-
rewer shall have the rfight to have any proceedings begun Uy Terder o enforce this Motgge disointinued at any time priz ta
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