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TOGETHER with all and singular the rights, members, hereditanients. and appurtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, watl

to wall carpeting, fences and gates, and any other exquipment or fistures now or hercafter attached, connected or fitted in any mauner,

iL;}e being;z the intention of the parties hereto that all such fiztures and eqquipment, other than houschold furniture. be considered a part of
realty.

: I . TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Moertgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and dgainst the Mortgagor and every person whomsoever lawfully claiming or to (laim the same or any part thereof.

"IHE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the ‘ ro* o
. provisions of this mortgage, and akso for any loans or advances that may hereafter be made by the Morlgagee to the Mortgagor under
] the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or sinular statutes; and all sums so advanced shall bear ‘
interest at lﬁe same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the - l i

demand ‘of the Mortgagee, unless othérwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now etisting or hereafter to be erected, insured
against boss by fire, windstorm and other hazards in a sum pot less than the balance due hereunder at any time amd in a company or
compiniés acceplable to the Morlgagee, and Mortgagor does horeby assign the policy or policies of insurance to the Motlgigée and .
agrees that all such policies shall be ﬁek'l by the Mortgagee should it so require amd shall include lost payable clauses in favor of the A :
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortzagee by registered nnl; and should the : -
Mortgaylor at any time [ail to kécp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause ;
such improsements to be insured in the name of the Mortgagor and reimburse’ itself for the cost of snch insurance, with interest as :
hereinabove provided. ‘ : C -7

3 1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do :
; so, the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such :
; repairs to the mortgage debt and cellect the same under this mortgage, with interest as hereinabove provided.

. 5 That the Mortgazee may at any time require the issuance and maintenance of insurance upon the kifé of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mosttage debt. with the Mottgagee as beneficiary, and if the
srﬁnums are not otherwise paid, the Mortgagee may pay said premiuris and any amount so paid shall become a part of the mortgazs, .
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6. That Mortgagor agrees to piy 21l taxes ardd other public assessments Jevied against the mortgagéd premises on or before the
due dates thereof and to erhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
gagor fail to pay such taves ard assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

; 7. That if this mortgage secures a “construction Joan”, the Mortzagor agrees that the priscipal amount of the indebtedness hereby
; secured shall be dishbursed to the Mortgzagor in perixlic payments, as constnition progresses, in accordance with the terms and c_ond:-
ti}ns of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
; reference.

S. That the Mortzazor will not further encumber the premises above described, without the prior consert of the Moitgagee, and
. shoul the Mortzazor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to
: immediately Jue and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Morigagor alienate the mostgaged premises by Contrat of Sale, Bond for Title, or Peed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Assoviation for processing
assumption, furnith the Association with a copy of the Contracd of Sale, Bord for Title. or Deed of Conveyance, and have the interest
riate on the kan balance existing at the tine of transfer modified by increasing the intetest rate on the said loan balince to the mani-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or 3 kesser increase in interest rate as may
be determined by the Assoiation. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passhook. Should the Mortgagor, or his Porchaser, fail to comply with the provisions of the within
paragraph. the Martzagee. at its option, may declare the indebtedness hereby sevured to be immediately dve ard payable and may
institute any proceedings pecessary to collect said imlebtedness.

10. That shoull the Mottgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
vepaid for a period of thirty {(30) days. o if there shauld be any failure to comply with and abide by any bi-laws or the charter of
the Moctzagee, or any stipulations set ont in this mortgage. the Mortearce. at its opltion may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default and shouhl the Morteagor fail to rectify said default within the

. said thirty days. the Mortgagee, may. at its option, increase the intercst rate on the kun halince for the remaining term of the loan or
: for a2 kesser term to the minimum rate per annum permitted to be charged at that tize by appdaalde South Carclina Law, or a lesser
‘ increase rate as may be determined by the Associstion. The moathly paryinents will be adinsted accordinedy.

11. That shoudd the Mortgazor (a} to make paynwnts of principal ared interest as due on the promissory note and shonkl ahy monthly
installment become past due for a period in evcess of 15 days. the Mortrazee may collect a “late charge™ not to exceed an, amount
equal to five (5% ) per centum of any such past due installment in order to corer the estra evpense incilent to the handling of such
delinquent payments.
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12. That the Mortzagor hereby assigns to the Mortazee, its successors amd assigns. all the rents issues. and profits accruing from
the mortzaged premises. retaining the right to collkvt the same so lonz as the o1t heredy sevnred is not in arrears of payment. but
any part of the prircipal isdebtedness, of intesest, taves, orf fire itourame premiums, be pad due and unpaid, the Morteagee

may without notice or further proceedings tike over the mortgaged preniises, if they thall e ocenupiad by a tenant or tenants, and
collect said rents and profits ard apply the same to the indebtedness bereby sexnral, without Tubulity to acceunt for anything more
thzn the rents and profits actually colfected, Jess the cost of collection. and any taunt is anthorized. upon request by Mortgagee, to
make all rental payments direvt to the Morteagee. without Latulity to the Mottearor, until potificd to the contrary by the Mottgagee;
and should said peemises at the time of such default be accupied by the Mortzazor. the Mottzazee may apply fo the Jndge of the
County Court or to any Judge of the Court of Common Fleas who shall be resabest of presiling in the courty afocesail for the appoint- !
mernt of a receiver with authority to take possession of said premises ard collact axch rents arad profits, applying sad! rents, after pay-
ing thgdtost of collevtion, to the mortzage debt without Habality € 2cvosnt for arothing more than the rents and profits actually {
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13. That the Mortgagee. at fts option, may regaire the Mortgagor to pav to the Mogtzagee, on the first day of each month until the '
note secured hereby is Fully paid. the following sums in addition to the payments of principal and interest provided in il note: 2 sum
equal to the premiums that wifl revt hecome due and paratle on policics of reortzaze graranty ineurance G applicable ), fire and other :
hazard insurance covering the morigaged property. phis taves. and assesunmnts pet Jdue on the mortgaeed premises (all as estimated by :
the Mortzacee) kess all ims alrcady paid therefor. divided by the number of nwinihs to elapre hefore one month prinr to the date when
such preminms. taves and assessments will be due ard paralle, such sums to I bkl by Morizagee to payv i premiums, taxes and
special assessments, Shoul these pavinents exceed the armount of payments actially made by the Moteagee for taves, assessments. or
insurance preminms, the exvcess may be credited by the Modteagee on sulwogquent payments to be made by the Morteagor: if, however.
said sums thall be insufficient 1o make said payments when the same shall beoorne due and payable. the Mortzagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mostzacor Firther asrees that at the cred of ten vears from the date )

hercof, Marteagee may, at its eption. apphy for renewal of mortteaze mnaranty or simslar insurarce f applicable) overing the balarce B B

then remaining due on the mwviteace dedl. and the Modteagor mav. at its oplion, pay the <inyle premimm required? for the remaining ‘ z

years of the term or the Mortzagee may pay such premium and add the ume ta the nnstimaze debt in which event the Morteazor shall L

repay to Morteacee sich premium payment. with intercst. at the rate spedifiad] in sadd promiven mete. in egml monthly installments I'D{

over the remaining payment poricd. ‘ IS’)‘
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