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Lender’s written agreement of applicable faw. Bocroaer shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursiant to this paragraph 7. with interest thereon, shall become additional
indeb-edncss of Borroner secured by this Morgage. Unless Bagrower and Lender agree to other terms of payment. such
amounts sha'l be payable upon notice from Lender 1o Borroner requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Iaw, in which event soch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any exvpense of take
any action hereunder.

8. Imspection. Lender may make of cause to be made reascnable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasenable cause therefor related to Lenders
interest in the Property. ’

9. Coademmation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
coademnation or other taking of the Property. of part thereof, o for conveyznce in Lieu of condemnaticn, are hereby assigned
and shall be paid to Lender.

Tn the event of a ictal Laking of the Property, the procetds shall be applicd to the sums secured by this Mortgage.
with the excess, if any. paid to Bocrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Morteage such proportica of the proveeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immédiately privr 10 the date of
taking hears to the fair market valoe of the Property immediately prior to the date of taking, with the halance of the procends
paid to Borrower.

If the Property is abandonod by Borrower, of if. after notice by Leader to Borrower that the condemnor offers 1o make
an award or setile a chim for damages. Borrower faiks (o respond to Lender within 30 days afier the date soch notice is
mailed, Lender is anthorized to coliect and apply the proceeds. at Lender’s option, either 1o restoration of repair of the
Property or 1o the sums secered by this Mongage. :

Unless Lender and Borrower otheraise agree in writing. any such application of procesds to principal shall not extend
or postponé the due date of the moathly instaliments referred to in paragraphs 1 and 2 hereof or change the amcont of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amaetization of the sums secured
by this Morigzage granted by Leoder o any successor in interest of Borrower shall not operate to release, in any manner,

‘the Hability of the originil Borrowes and Bostowes's successors in interest. Feader shall not be required to commence

proceedings againyd such suocessor of refuse (o exdend time for payment of othersise modify amortization of the sums
secured by this Modgage by reason of any demand made by the origingd Borrower and Bomrower's suceessors in interest.

§1. Forbearance by Lender Not 2 Waiver. Any fochearance by Leadis in exercising any right or remedy bhereunder, of
ctheraise afforded by 3 Ble law, shall not be a waiver of or preclode the exercise of any such right or remedy.
The procurement of insurance or the payment of taes of other liens of charges by Leeder shall not be 2 waiver of Lender's
right 1o accekeraiz the maturity of the indebicdness secured by this Mcrigage. ' ' T o '

12  Remedies Comulative. All remedies provided in this Mortgage are distinct and comulative o any other right or
remedy under this Mortgage of affoeded by faw or equity. and may be evercised coocurrently, independently or fvely.

13, Seccessors and Assigns Bowsd; Joint and Several Liabiliy; Caplicas. The covenants and agreements herein
cootained shall bind, and the rights hereunder shall inure . the respective sucoessors and assigos of Lender and Borrower,
subject to the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several
The captions and beadings of the paragraphs of this Mortgage are for conveni¢nce coly and are not to be wsed to
interpret or define the provisions bereof.

14. Netice. Except for any notice required under applicable haw to be givea in another manner, (2) any nobice to
Borrower provided for in this Movtgage shall he given by mailing soch notice by certified mail addressed (o Borrower at
the Property Address or at such other addiess as Bormower may designate by notice to Lender as provided herein, and
(D) any notie 10 Leader shall be given by certified mail, return rectipt requested, 1o Lender’s address stated herein of to
such other address as Lender may designate by notice (o Borrower as provided herein.  Any nolice provided for in this
Mortgige shall be deemed to have been given to Borrower of Lender when given in the manner designated berein.

15, Uniform Moitgage; Governing Law; Severability. This form of mortgage cosnbines uniform covenants for natisnal
use and non-uniform covenants with Bmited variatices by jurisdiction to constitute 2 uniform sccunty instrament coveriog
real property. This Mortgage shall be govermed by the law of the jurisdiction in which the Property is bocated. In the
event that any provisicn or clawse of this Morigage or the Note conflicts with applicable Iaw, such conflict shall not affect
othér provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisioas of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccutica o afier recordation hereof. : '

- 17. Transfer of the Propeify; Assumption. If all or any pant of the Property of an intecest therein is sold or transferred
by Borrower without Leader™s prios written coasent, excluding (a) the creaticn of a lien or encumbnance sobordinate 10
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (<) a transfer by devise,
descent or by operation of law upoa the death of a joint tenant or (d) the grant of any kaschold intecest of three years or kess
not containing an option to purchase, Lender may. 2t Lender's optica. declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived sich option to accelkerate if, priof to the sate or transfer. Leader
and the persca to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall roquest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's SuCCessor in
interest has executed a written assumption agreement accepted in writing by Lender, Leader shall rekease Borrower from afl
obligaticas under this Morigage and the Note. ' ‘ ' '

If Leader exercises such oplion (o acceferate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not kess than 30 days from the date the notice is mafled within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums priot to the expiration of such period,

" Lender may, without further notice or demand on Borroaer, inveke any remedies permitted by paragraph 18 hereof.

Now-Uxirory CoveNants. Borrower and Lender further coverant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereoi, npon Borrower’s breach of any covemast
or agreemeat of Boivower in this Morigage, inclading the covesaals {o pay when due any sums secured by this Morigage,
Lender prior to acceleration shall mail sotice to Borrower s provided in paragraph 14 bereol specifying: (1) the breach;
(2) the action required fo cure such breach; (3) a date, pot less than 30 days from the date 1he motice i mailed to Borrower,
by which such breach must be cored; and (4) that fadwre to cure sack breach oa or before the date specified in the motice
may result in scceleration of the sums secured by this Morfgage, foreclosere by judicial proceediog and sale of the Property.
The notice shall farther iaform Borrower of the right (o reinstafe after acceleration and the right {o asserl in the foreclosare
proceeding the non-exisfence of a default or any other defemse of Borrower (o acceleration and forechasure. if the breach
is not cured on or before the dale specified im the notice, Lender at Leader’s option may dectare all of the sums secured by
this Mortgage (o be immediately doe and paysble without further demand and may foreclose this Morigage by judicial
proc . Lender shall be eatitled (o collect in snch proceeding al expenses of foreclosure, including, bot not Emited o,
reasomable attorney’s fees, and costs of docamentary evidence, abstracts and tide reports, all of which shall be additional sums
secured by this Morfgage.

" 19. Borrower's Right fo Reinstate, Notwithstandisg Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by §.ender to enforce this Mortgage discontinved at any time
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