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in acvuedance with Borrower's and Lender's written agrement or zpphicable baw. B rrcwer shal) pov the 2moury of 2l meorgage in

surance premiums in the mnner peovided under raragraph 2 hered.
Any zmounts disbursed by Lender pursuant to this pamgnph 7. with intrest thereon, thall beonme zdditional indebtednes

of Berrower secured by this Motgage. Unless Borewer and Lerder agree to cther terms of payment, such 2nwunts shall te payvable

vpen noice from Lender w0 Borower roquesting payment therecd, and shall bear intercst from the date of disbursement 2t the rate

payable frem time 1o time on outstanding principal under the Note unléss povmert of interet at sxh rae would be coptrary o

applicable b, in which cvent such amounts shall bear interest at the highest rite permissible under applicable law. Nothing oo

tained in this paragraph 7 shal] require Lender to incur any expense of tzke any 2cticn hereunder, ‘
8. Ixspecnos. Lender may make <« cause to ke made reascnable entries upen and inspections of the Propenty, providad i

that Lender shall give Bommower potice prive to any such inspecticn pecifying reasonmable cause therefor relazed to Lender’s intarest

in the Property.
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9. Coxvemxanox. The proceeds of any award o1 claim for damages, direct or consequential, in connecticn with any con-
demnition cr cther 1aking of the Property, or part therecf, or for comeyance in licu of ccndemnstion, are kereby asigned and chall
Le paid to Lender. ;

In the event of a tata] aking of the Property, the procecds shall be applied to the sums svured by this Mongege, with e : HIE

: excess, if any, paid to Borrower. In the event of 2 partial taking of the Property, unless Borrower and Lender ctherwise 2gree in _ ik 19
uriting, there shall be 2pplied to the sums secured by this Mongage such proportion of the proceeds as is equal ta thar proportion 3

which the amount of the sums secured by this Montgage immedistely price 1o the dite of tiking bears 10 the fzir market value of the ?U.

Preperty immediately pricr to the date of taking, with the behince of the procexds reid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnot cffers to male an
award or settle a clsim for damages, Borrower fails to respend 1o Lender within 30 days 2fter the due sich notice is maiked, Lend:r
is authorized to collect and apply the proceeds, at Lender’s option, cither 1o restonation or repair of the Property or to the sums
sevured by this Mortgzge.

Unless Lender and Bamrower cthenwise agree in writing, #ny such application of peoceads 1o peincipal shall oce eatend o :
postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 berecf ¢ change the amount of such installments.

10. Bozrowrr Nor Reirasep. Fatension of the time for payment or modificaton of amertization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not cperate o release, in any manner, the Hability of
ke criginal Borrower and Bomower's successors in inzerest. f<nler shall not be required o commence proceedings against such suc- _
cessor or refuse to extend time for payment or othenvise modify amortization of the sums secured by this Mortgage by reason of any :

_demind made by the original Bommrower and Borrower's successers in interest. ' :

11. Forseapaxce sy Lesper Nor a Wanwver. Aoy fortearance by Lender in exercising any right or remedy hereunder,
or cthernise 2forded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mert of insurance or the payment of taxes or cther liens or charges ty Lender shall nct be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Resseprs Cusmuramve. All remedies provided in tkis Morgage are Qistinct and cumuhitive to any other right or remedy
wnder this Mortgage cx 28cnded by hw or equity, and may te exercised concurrently, independenmly o successively.

13. Successors axp Assicys Bouxp; Jorxt axp Severar Luasiary; Carmioxs. The covenants and agreements bercin con- -

. pined shall bind, and the rights bereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to :
the provisions of pangraph 17 berecf. All covenants and agreemenis of Borower shall ke joint and seversl The captions 2ed bead- t
ings of the paragraphs of this Mongage aze for cenvenience <nly and are not to be used 1o interpret of debine the provisions bereof. i _

' 14. Nonce. Except for any notice required under applicable law to be given in another manner, (2) any notice 1o Betrower S n

~ provided for in this Mortgzge shall be given by mailing such notice ty certified mail addressed to Borrower at the Property address o 2t :

such other 2ddress as Borrower may designate by notice to Lender as provided Lerein, and (b) any potive 10 Lender shall be given
by certified mail, retarn receipt requested, to Lender's address stated herein or to such other 2ddress as Lender may designate by .

mtice to Bomrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower o

o« Lender when given in the manner designated Eetein.

15. Uxiroras Mortcack; Govervane Law; SEveramiLiny. This form of mortgege combines unifarm eovenants for mational -
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3 use and non-uniferm covenants with Emited variations by jurisdiction t» oonstitate a2 wniform secunty instrument covering real :
pioperty. This Mortgage shall be governed by the haw of the jurisdiction in which the Property is bocated. In the event that any q
provision or clause of this Mortgage or the Note conflicts with applicable hyw, such conflict shall not affect other provisions of this 8

Mongage or the Note which can be given effect without the ccoflicting provision, and to this end the provisicns of the Monigipe
and the Note are declared 1o be severable.

16. Boreower's Corr. Borrcwer shall Le furnished 2 conformed copy of the Note and of this Morigage at the time of
execution or after recordation berecf.

17. Traxsrez of JuE Propeary; Assumprronx. I all or any pan of the Property or an interest therein is sold o transferred
- by Borrower without Lender’s price written ccnsent, _excluding (2) the creation of 2 lien or encumbrance subcrdinate to this
Merigage, (b) the creation of a purchase money security interest for. housebeld appliances, (c) a transfer by devise, descent or by
cpenation of_law upcn the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contining
1 an option to purchase, Lender may, 3t Lender’s option, declare all the sums secured by this Morgage to be immedistely due and
payable. Lender shall have waived such cption to accelerate if, price to the =2le of wansfer, Lender and the person whom the
Propesty is to be sold or transferred reach agieernent in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secuted by this Morntgage shall Le at such rate as Lender shall request. If Lender has waived the
«pticn 10 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumpticn agree- -
| meny accepted in writing by Lender, Lender shall relezse Eorrower from all obligations under this Mortgage and the Note.
! U Londer exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 Lereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which !
Borrower may pay the sums declired due. 1f Borrower fails to pay such sums priot 1o the expiration of such period, Lender may, i
without fusther notice or demand on Borower, invcke any remedies permitted by paragtaph 18 hereof.

il

Nox-Ustrory Covixasts. Borrower and Lender further covenant and agree as follaws: :
18. Accereravios; Resiepies. Except as provided in poragraph 17 hereof, upon Borrower's Ereach of any covewmant ov egrec-
ment of Borrower in this Morigage, including the covenants o pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail netice 10 Borrower as grovided in paragraph 14 hereof specifying: (1) the bresch; (2) the octicn required to
i cure such breach; (3) a date, rot less than 30 days from the date the notice is muailed to Berrower, by which such brecch wrast be
L cured; and (4) that failure 1o cure such breach on or before the date specifed in the notice may result in acceleration of the sums se-
J : enred by this Mortgage, foreclosure by judical proceedirg and sale of the Property, The motice skall further informa Berrower of the ;
right 1o reinstate after acceleration and the right to assert in tke foreclosure proceeding the non-existence of a default or any other :
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in tke notice, Lender ‘
at Lender’s option may declare all of the sums secured by this Mortgage 1o Fe immediately due and puable without further derand :
3 and may foreclose this Morigige by judicial procceding. Lender shall be entitled to collect in such groceeding gll expenses of fore-
L closure, including, but not limited to, reasonable attcrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skdl Fe edditional sums secured by this Morigage. '
19. Borrower's Ricnr 70 REiNstaTE. Netwithstanding Lender’s acceleration of the sums secured by this Mortgage, Por
rower shall have the right to have any proceedings begun by Lender to enforce this Mcrtgage discontineed at any time priar to




