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in acourdance with Barower's and Lender's written agrecment or applicable hiw, Bernower <Jall puy the smvant of all M IrgIge in-
surance premiums in the manner provided under parzgraph 2 heraf.

Any amuunis disbursed by Lender purmuant 1o this persecrh 7 with intcret thercon, shall become additionsd indebtedness
«f Burtvwer secured by this Mostgage. Unless Borrower and Lender agree to other terms of paoment, such amounts shall be payable
upen notice from Lender 5 Borrower requesting payment thereof, and shall bear interest from the date of diburement at the raze
payable from time 1o time on ocut:tanding principa]l under the Note unless payment of intersst at such rate would ke contrary o
applicable Liw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing cen-
tained in this peragrsph 7 shall require Lender to incur any expense o1 Lale any action hereunder.

8. Inspecmion. Lender may moke cf cause to be mzde reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice price to any such inspecticn specifying reasomable cause therefor related to Lender’s intcrest
in the Propeny.

9. CoxvEmxamiox. The proceeds of any award or chaim for damages, direct or consequential, in conrectica with any con-
demnation or other taking of the Property, or pant thereof, or for comveyance in licu of condemnation, are herely assigned and dhull
be paid to Lender,

In the event of a total uking of the Property, the procecds shall be applied 1o the sums secured by this Mongage, with the
excess, if any, paid to Borrower. In the event of 3 partial taking «f the Property, unless Borower and Iender cthernwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the procceds as is equal £ that proportion
nhich the amount of the sums secured by this Morngage immediately peior to the date of uking bears to the fair market value of the
Preperty immedistely prior to the date of tiking, with the olance of the proceeds reid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borroaver that the condemncr cffess to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either 1o restorsticn or remir of the Propenty o 1o the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 26y suwch appbaation of procceds to principal shall not extend or
postpene the due date of the monthly insullments referred 10 in paragraphs 1 and 2 herecf or change the amount of such installments.

10. Eorrower Nor Reressen. Fxtension of the time for ryment or madificatikn of amortization of the surms secured by
tkis Mortgage granted by Lender to any successor in interest of Bomrower shall not cperate 1o relesse, in any manper, the Eability of
the criginal Borrower and Borrower's suceessors in interest. Lender shall nct b= required 1o commence proceedings against such suc-
cessor ot refuse to extend time for payment or ctherwise modify amcetization of the sums secured by this Mertgape by reason of any
demand made by the original Borrower and Borrower's successors in interest. ‘

I). Fomeeamaxce sy Lexper Nor a Waven Ay forlearance by Lender in exercising any right or remedy bereunder,
o1 otherwise afforded by apphicable haw, shall not be 2 waiver of or prechude the exercise of any such right or remedy. The procurc-
mwent of insurance o the payment of taxes or other Keas or charges by Lender shall nct be a waiver of Lender's righkt o accelerste
the materity of the indebtedness secured by this Morigage.

12 Reseores Cunvianve. Al remedies provided in itis Morigage are distinct and cumuhtive to any other right cf remedy
under this Morigage or afforded by biw o equity, 2nd may be extrcised concurrently, independently ot successively.

13. Successors axp Assioys Bousp; Joint axp Sevemar Lrazsieavy; Carmions. The covenants and agreements berein con-
tained shall bind, and the rights bereunder shall inure to, the respective successors and assgns of Lender and Borrowwer, subject to
the provisicos of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly 2nd are not 9 be used W interprer or define the provisions hereof.

© 14. Nomice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mmail addressed 10 Borrower 2t the Property 2ddress or at
such other 2ddress as Borrcwer may designite by notice to Lender as provided hetein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, 1o Lender's address stated berein or 1o such other address as Lender may designate by
nctice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower
ot Lender nwhen given in the manner designated herein.

15. Uxirorss Mortcace; GoverNing Law; Severszuary. This form of mortgage combines unifcrm cevenants for pational
use and non-uniform covenants with Limited variaticns by juriddicion to constitute a uniform security instrument covering real
property. This Morigage shall be governed by the haw of the jurisdiction in which the Property is Jocated. In the eveny that any
provision or clruse of this Mortgage or the Note conflicts with applcable hw, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect without the ccaflicting provision, and 1o this end the provisions of the Mortgage
and the Note are dechired to be severable. '

16. Borrower's Corv. Borrower shall be furnished a conformed cpy of the Note and of this Morngage at the time of
execution of after recordation hereof.

17. Traxsrer oF Tue Proreryy; Assuserniox. If all o any part of the Properiv ¢ an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, exchuding (a) the crearien of 2 Lien or encumbrance subordinate to this
Mortgage, (b) the creation of a2 purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of a jcint tenant o (d) the grant of any leasehold interest of three years or less not containing
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prict to the sale o transfer, Lender and the perscn o whom the
Property #s to be sold ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be st such rate as Lender shall request. i Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Bomrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with pana-
graph 14 bereof. Such notice shall provide 2 pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to ay such sums prior to the expiration of such period, Lender may,
without further potice or demand on Botrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxtrorst Covesants. Borrower and Lender fusther covenant and agree as follows:

18. Accereramiox; Remenies. Fxcept as provided in paragraph 17 hereof, upon Bosrower's breach of any corenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgoge, Lerder prior 10
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Erecck; (2) the ceticn required to
cure such breach; (3) a date, not less than 30 days from the date the notice is wmailed 10 Berrower, by which such breach must Fe
cured; ard (1) that failure 10 cure such breach on or before the date specified in the notice ray result in acceleration of the sums se-
cured by this Monigage, foroclossre by judicisl groceeding and sile of the Property. The wotice shall furiker inform Borrower of the
right to reinstate after acceleration and the right to assert in tke foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the Freach is not cured on or Fefore the date specifed in the notice, Lender
at Lender's option may declire all of the sums secured by this Mortgage to be immediately due and rayable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitted to collect in such proceeding all expenses of fore-
closure, including, but not timited 1o, reasonable attorney’s fees, and costs of docuntentary evidence, abstracts and title reports, all of which
shall Fe additional sums secured by this Merigage.

19. BorrowEer’s Richr 10 REINSTATE. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings tegun by Lender to enforce this Mortgage discontinued at any fime privr o

(CORTIRUED ON NEXT PAGEY
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