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TOGETHER with all and singular the rights, members, heredituments, amd appurtenanoes to the same Lelonging or in any way .
incident or appertiining, induding all built-in stoves and refrigerators, beating. air vonditiening, plunbing and elactrical fintures. we -
to wall carpeting, fences am] gates, and any other equipment or firtures now or hereafter attachal, connsted or Gittad i .m;’ IMaLneT,

it being the intention of the parties hereto that all sudh fistures and equipment, other than household furniture. be comsidered a part of
the realty. |

TO HAVE AND TO HOLD all and siugular the said premises unto the Mortgagee, its suauvssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in foe simple absolute; that f
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is hhwfully empowered to con- m (

vey or encunber the same; and that the Mortgagor will forever defend the <aid premises unto the Morlgages, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawfully ¢Laimiinyg or te Jaim the saume or any part thercof.

. THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS: :

1. That the Mortgagor will promptly pay ihe principal and interest on the indebteadness evidenced by said promissory note at the t-rd:l ‘
times and in the manner therein provided.

: - ¥y ' .
2. That this mortgage will secure the Mortgagee for any additiona] sums which may be advanced hereafter, at the option of the ;',O‘ A
Mortgagee, for the payment of taves, or public assessmeunts, hazard insurance premiums, repairs or other such purposes pursuant to the - ]
: provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortyagee to the Mostgagor under 3 o
: T the authority of Sec. 3553, 1962 Code of hiws of South Carolina, as amerded, or similar statutes; and all sums so advanced shall bear : S
. E interest at same rate of rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
¢ demand of the Mortgagee, unless otherwise provided in writing.

X 3. That Morigagor will keep the improvemrents on the mortgaged premises, whether now existing or hereafter to be erected, insured
against lass by fire.b ;unls:g::n{:nd other lannﬁu&s in a sum nolllessd:h_m the [tnl'i“::l due hc;;lundet o?‘ any line tan:ll m\:; (:uup.m)ﬁ
wompanies acceplal to Mortzages, Mortgagor does hereby assign Wy Of XS insursme to the Mortgaygee

4 arecs that all such policies shall be held by the Mosigagee should it so require and shall indude loss payable chuoses in favor of the
: Mortgagee, and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; ad shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutgagee may cause
M : such improvements to be insured in the name of the Mottzagor and reimburse itsell for the cost of such insurance, with interest as
g ; hereinabove provided.
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% : 4. That the Mostzazor will keep all improvements upon the mortgaged premises in good repair, and shoul] Mostyagor fail to do j .
Ed ‘ so, the Mortgagee may, at its option, enter upoa said premises and make whatever repairs are nevessary and charge the eapenses for such |
: ; repairs to the mortgage debt and coBlect the same urder this mortgage, with interest as hercinabove provideld. ?
£ : 5. That the Mortgazee may at any time reyuire the issuance and maintenance of insurance upon the life of any person obligated
= under the indebtediess securad hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the _
-1 2 premiums are not otherwise paid, the Mocigagee may pay said premiums ared any amount so paid shall become a part of the mortgage : e -
i : debt

6. That Morigagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or _before the :
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoukd the Mort-
gixor [l to pay such taves aral assessments when the same shall 3l due, the Mortgagee may, at its opticn, pay the sune aml charge
the amounts so paid to the mortgage debt and collect the same under this moitraze. with interest as above provided.

7. That if this mortgage secures a “construction foan”, the Moitgagor agrevs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, 2s comtnxtion progresses, in accordarce with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.
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S That the Mortgagor will pot further encumber the premises abuone described, without the prior consent of the Mortgagee, and S . 5
should the Morlgagor so encumber sixh premises, the Mortgagee may, at its option. declire the indebtedness bereby secured to be : : -
immediately due and payable and may institute any proceedings nevessary to collect said indebtedress. :

9. That should the Mostzagor alicnate the mortziged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an :
application for an assumption of the mortyage indeltedress, pay the reasonalile ¢03t as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Dved of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said oan balince to the maxi-
murm fate per annum permitted to be charged at that time by applicalile South Carclina law, or a lesser increase in interest rate as may
: be determined by the Association. The Association will notify the Moetzagor or his parchaser of the rew interest rate and mwonthly pay- : ;
' ments. and will mail him a rew passbock. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within - o
paragraph, the Morgagee, at its option, may declire the indebtedness hereby sevured 1o be immediately due and payable and may s ;i
institute any proceedings necessany to collet said indebtedpess. :

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failuze to comply with ard abide by any by-laws or the charter of
: the Modgasee, or any stipulations set out in this mortgage, the Morlgager. al its option. may write to the Mortzagor at his last known
address giving him thirty {30) days in which to rectify the s3id default and shoubl the Mortgacor fail to rectily said default within the

said thirty days, the Mortzagee, may, al ils option, increase the interest rate on the laan balince for the remaining tesm of the loan or
for a lesser term to the mavimum rate per arnum permitted o be chuged at tha time 1y applicable South Carolina haw, or 2 Jesser
increase rate as may be determined by the Association. The monthly payments will be adjsted accordingly.
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2 11 That should the Mortragor fail to make payments of principal and interest as due on the promissory ncte and shoubd any monthly
installment become past due for 2 period in excess of 15 Jays, the Morteawoe ny collet a “hite (harge”™ not to exceed an amount

; equal to five (5%} per centum of any such past due installment in order to sonver the extra expense incident to the handling of such
i delinquent payments.

12. That the Morigagor hereby assivrs to the Morleagee, its successors amd assigns. all the rents. issues and profits accrving from
the mortgaged premises, retaining the right to collect the sume so lonz as the debt herely sexured is not in arrears of payment. but ]
should any part of the principal indeltelness, or interest, tawes, or fie itsurance preminms, be past due and unpaid, the Mostgagee ; '
. may without notice or further proceedings take over the morteaged pramises, if they shall be oconpial Ly a tenant or tenants, and :
: collect said rents and profits ard apply the same to the indebtedness herehy soonrad, without lalulity to account for anything more :
than the rents and profits actually ‘(oliﬂed. Yeas the cost of collection and any tenant is anthorized] upon roquest by Mortgagee, to i 13
make all rental payments direct to the Mortzagee. without Kahility to the Muartvagor, until watifiex 1o the contray by the Mortgagee;
i and should sakl premises at the time of such defanlt be occupied hy the Mortzacor, the Mortgzagen nuay apply to the Judge of the
i Cournty Court or to any Jilge of the Court of Common FPleas who shall Le resident or presiling in the county aforesaid for the appoint- :, ]
; ment of a receiver with authority to take possession of sail premises and collect such rents arl profits, applying said rents, after m{- 3 : :
T}ﬁel:}wedm‘ of collexlion, 1o the mortgage Jdebt without liability U account for anything more than the rents and profits actually
L 4

13. That the Mottzagee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of cach month urntil the ; 2
note socured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum ) : ]
equal to the premiums that will next become due and payable on policics of morteage waranty insurance (if applicable), fire and other

- hazard insurance covering the mortgaged property. plus taves. amed assessrents neat Jduc on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid thercfor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay &ﬁt? preminms, taxes and
special assessments. Should these payments exceed the amount of pasments actimally made by the Marteacee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on sulsenuert payments to be made by the Mortwagor; o, however,
saidd sums shall be insufficient to make said payments when the same shall beoome due and pavable, the Mortzagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortoazor further agrees that at the eod of ten ycars from the date
hereof, Motteagee may, at its option. apply for revewal of mortgage guaranty or similar inwrance Gf applicable) aonvering the balance
then remaining due on the mottgage de‘I:I, and the Morigagor may. at its option, pay the sinele preminm reguired for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteaze delit in which event the Morteagor shall
repay to Morteagee such preminm payment, with interest. at the rate specified in said promissory note, in equal mnonthly installments
over the remaining payment period.
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