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in accordance with Borrower’s 2nd Lender’s written agrecment or applicable hiw. Bornaer <Yall pav the smoant o a2l mrargage in
surance premiunks in the manner provided under paragraph 2 heref.

: Aoy amounts disbursed by Lender pursuant o this psraznph 7, with interese therecn, shall booeme additional indebredness
| » «f Borrower secured by this Mortgage, Undess Borrower and Lerder agree 1o cther terms of payment, swch amounts shall Le payable
' upon ‘notice from Lender 1o Borrower requesting payment thereof, and shali bear interert from the dare of dishursement 2t the rate
L. rayable from time to time on outstanding principal under the Note unless payment of interest a1 such rare weull e contrary 1o
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; . 2pplicable Liw, in which ¢vent such amounts shall bear interest at the highest rate permiwible under applicable hiw. Nothing aon-
l , wined in this puragraph 7 shall require Lender to incur any expense or tike any 2cticn hercunder.
& :-..

8. Insercmon. Lender may make ¢ cause to be made reascnable entries upon and ingections of the Propeny, provided
= that, Lender shall give Borrower potice prior to any such inspection specilying reassnsble cause therefor relatad 1o Lender’s interest
¢ i the Property.
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* -9, Coxvemxanox. The proceeds of any award or chim for damages, ditect o1 consequential, in aunnection with any con-

demnation <1 other taking of the Propesty, or pant thereuf, or for conveyance in licu of condemnaticn, are hereby asdigned and shall
te paid 10 Lender.

In the event of a tutsl uking of the Preperty, the proceeds shall be applied 1o the sums sccured by this Mortgage, with the
excess, if any, paid 1 Botruwer. In the event of a partial taking <f the Property, unless Borrewer and Lender cotherwise 2gree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as s equal # that proportizn
which the amount of the surns secured by this Mongage immediately prior to the dare of king bears to the fair market valee of the :
Property immediately prior to the daze of nking, with tke balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor effers to male an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 diys after the date soch motice is mailed, Lender
is 2utherized to collct and apply the proceeds, at Lender’s opticn, either 1o restoniticn cf repair of the Propeny o to the sums
secured by this Mortgage.

Unless Lender and Borrower othenvise agree in writing, zny such application of procceds to principal shall noe extend ot
patpene the due date of the monthly installments referred to in poragrephs 1 and 2 herecf ot charge the smount of such instatlments.

10. Borrower Nor Reieasep. Eatension of the time for piyment or modiicaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Berrower shall not cperate 1o release, in any manner, the hability of L
tke criginal Borrower and Borrowers successors in interest  Lender shall not be required to commence proceadings agrinst such suc-
cessor ox refuse to extend time for puyment or othenvise modify amortization of the sums secured by this Montgage by reason of any
demand made by the original Berrower and Borrower's successcrs in interest.

1. Forsraraxce vy Lesvir Nor A Wanvia Any falearance by Lender in exercising any right of remedy hercunder,
or ciberwise afforded by applicable Liw, shull not be a waiver of or prechude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other Eens or charges by Lender shall nct be a waiver of Lender's right to accelerate
the moturity of the indebtedness secured by this Mortgage. .

12. Remserres Cumuiamive. All remedies provided in this Mongage are distinet and cumulitive to any other right ¢r remedy
urder this Moctgage or afferded by Liw ot equity, and may be exercised concumrrently, independently or successively.

‘ 13. Successors axp Assiexs Bousp; Joixt axp Severar Lixsitnry; Carmions. The covenants and agreeménts berein con-
; tained shall bind, and the rights hereunder shall inure 1o, the respe:tive successcrs and assigns of Lender and Borrower, subject 10

the provisiins of pasgraph 17 berecf. All coverants and agreerents of Boarover shall be joint and several The capticns and bead-
- ings of the paragraphs of this Morrgage are for convenience (n'y and are nct 1o be uced ta interpret ¢z dehne the provisions herect. - : -

I14. Nonce. Except for any nutice required under applicable Law to be given in another manner, (2) any notice to Borrawer . B
provided for in this Mortgage shall be given by mailing such nctize by certified mail addressed to Bostower at the Preperty address or at
such ciher address as Borrower may designate by notice to Lender as provided Eercin, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, 1o Lender’s address stated herein o 1o such other address as Lender may designite by
notice © Borrower as provided herein. Any notice provided for in this Mortzage shall be decmed to have been given o Boower
<« Lender when given in the minner designated herein.

I5. Uxirorss Morrcace; Goversing Law; Severasiary. This form of mortgage combines uniform covenants for national £
use and pon-uniform covenants with limited variations by jurisdiction o constitute a wniform security instrument covering real
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Morigage o the Note conflikts with applicable Iaw, such conflict shall not affect other peonvisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Nute are declared to be severable.

16. Borrowir's Corv. Bomower shall be furnisked 2 onformed copy of the Nete and of this Mortgage at the time of
execution of after recordaticn bereof.

17. Traxsrer oF THE Prorrrrr; Assusmemiox. I all of any pant of the Property or an interest therein is soM ¢ transferred
by Borrower without Lender’s pricr written consent, excluding (a) the creamicn of a hien or encumbrance subordinate to this
Mcrigage, (b) the creation of a purchase money security interest for household appliances, (¢} 2 transfer by devise, descent or by
cpenation of law upon the death of a joint tepant or (d) the grant of any leasebold interest of three years or less not contzining
! an opticn o purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, pricr 1o the sale or transfer, Lender and the person 1o whom the ;
Property is 10 be sold ot transferred reach agreement in writing that the credit of such person is s2tisfactoay to Lender and that the
; interest payable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
; uptica 1o accelenate provided in ¢his pansgraph 17, and if Borrcwer’s successor in interest has executed a writtea assumption agree-
ment accepied in writing by Lender, Lender shall release Borrcwer from all obligations under this Mortgage and the Note. _ ;

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accerdance with para- k
graph 14 kereof. Such nctice thall provide a pericd of not less than 30 days from the date the notice is maiked within which 1 5
Borrower may pay the sums declired due. If Borrower faiks to pay such sums prior to the expiraticn of such period, Lender may, - IE
without further notice or demand on Borrower, invoke any remedies permitted by parzgraph 18 herecf '
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- Nox-Uxtrorst Covenanys. Borrower and Lender furtker covenant and agree as follows:

18. Accereramios; Remenies. Except as provided in paragraph 17 kercof, upon Borrcwer's breach of Gu) COVEnan!l of agrec-
_ ment of Borrower in this Mortgage, including the covenants to poy when due any sums secured by this Morigage, Lender prior to
E E aoceleration shall mail notice to Borrower as yprovided in paragraph 14 hereof specifying: (1) the breach; {2} the acticn required to
i cure such breach; (3) a date, not less than 30 days from the date the rotice is wailed to Borrower, by which such brecch riust be , L

: cured; axd (4) that failure 0 cure such breach on or before the date specified in the notice may result in acceleration of the sums sa- ;

?} B cured by this Mortgage, foreclosure by judicial proceeding and sile of the Progerty. The rotice skall furiker infores Borrowzer of the :
right to seinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on or Lefore the date specified in the notice, Lender :
at Lender's option may declare all of the sums secured by this Mortgage 1o ke immediately due and payable withour furilher derand |

and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled 1o collect in such rroceeding all expenses of fore-
. J closure, including, but ot limited 1o, reasonable aticrney’s fees, and costs of documentary evidence, abstracts and title reperss, all of which
shall Le edditional sums secured by this Morigage.

‘ i 19. Boerower's Ricut 10 Remvstaze. Notwithstanding Lender's acecleration of the sums secured by this Mortgage, Bor-
3 rener shall have the right 1o Feve 2ny proceedings begun by Lender to enforce this Mortgage discontinued at any time piia to
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