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%_— THIS MORTGAGE is made and entered into by . JIMMY I . PERRY and REBECCA E. PERRY f =
- H JE——
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3 residing in reenviie County, South Carolim, whose post office address is :
3 304 Corkwood Drive, Simpsonville, 5. C. 29681 _ South Carolina .
3 hercin called “Bommowes,” amd:
; WHEREAS Bomrower is indebted to the United States of America, acting through the Farmers Home Administration, United States :
Department of Agicultuze, berein calked the “Government,” as evidencdd by one of MmOt promissory pota{s) or assumption agreement(s), :
herein calkd “note,” which has been executed by Borrower, is payabke to the order of the Government, authorizes accekeration of the 1
entire indebtedness at 1the option of the Government upon any default by Borrower, and is éescribed as follows: =
W %
m Annuzl Rete Due Date of Final ;EE‘*
D Date of Instrument Principel Amount of Intsrest Instellment i
© June 3, 1977 $25,300.00 eight (8%) June 3, 2010 i

- 4 ' Ard the mnote evidences 2 lcan to Borower, and the Govem=zcal, at aay tize, may assiga the note and insure the payment thereof

1 : pursaasat to tke Consolidated Farm £ad Raral Developzeat Act, or Title V of the Housing Act of 1919; ‘

1 : And it is tke perpose asnd intent of this isstrument that, amoag other things, at all times when the pote is keld by the Govermeeat, of in

ike event the Gavernzent shonl assign this instro=ent without insurance of the note, this instrezeat shall secore pay=eat of the note; bat
wken the pote is keld by an insered holder, this instrament shall not secore payment of ke note or altach to the debt evidenced theredy,
3 but as to the sote and such debt shall constitele an indemnity morigage to seiure the Gavem=ent against loss mder its issvrance coatract
B by reasoa of any defazlt by Bortoxes:

NO¥, THEREFORE, in consideration of the loan(s) and (a} at all tizes wken the note is keld by tke Governzent, or in the eveal tke
Goverexent should sssign this instruzest withoot insarance of ke payzent of the note, to secure prompt payrent of the note aed aay
recewals 284 exteasions thereof 2ad aany agreezents coelaized thereis, incieding any provisicn for the payment of aa insurance or other
charge, (b) at all tizes wken the note is held by an insared bolder, to secore pesforrarce of Borrower’s agreement kesein to indeznify and
P save harmless the Governmeat against Joss uvsder its imsurazce coatracl by reason of asy defauit by Barrower, and {c) ia any eveat and
: at all tizes 1o secure the prompl payment of all advances and expecditares made by the Governxent, with interest, as hereinafter described,
: asd the pesformance of every coveraal ard agreement of Borrower contaized hereia of ia any supplementary agreeaent, Borrower does
i hereby grant, bargain, sell, release, and assiga onto tte Govemnzent, with geseral warranty, the following properiy sitmated in the State of

; Soath Carolina, Coaats(ies) of Greenville .

e
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A1l that certain piece, parcel or lot of land situate, lying and being in Greenville

County, South Carolina, in the Town of Simpsonville, being known and designated as

; : Lot No. 675, Sheet 2, Section VI of WESTHOOD Subdivision as shown on plat thereof,

o] 5 recorded in Plat Book 5P at page 35, in the RMC Office for Greenville County, South
- : Carclina. Reference is hereby made to said plat for a more particular description.
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¥ , Being the same property conveyed to the mortgagors herein by deed of Builders & ;
S : r Developers, Inc., of even date herewith, to be recorded. See also Deed Volume : b
3 1039 at page 42. j i
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