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in acouedince with Boerower’s and Lender’s wrinten 2greviment or =ppliable Liw, Borrner skl puy abe ameunt of all meatgage in-
surance [eemiums in the munner peovided under parsgraph 2 bereof.
Any zmounis dibborsed by Lendor purnant o this prragraph 7, with intirent theron, shall dovome 2dditional indebtedness
«f Boeroner secured by this Mosrgage, Ulnless Borrower and Lerder agree to other terms of payment, such ameunts shall e payvahle
vpoa intxe frum Lender o Borower roquesting peveecnt thercod, and shall lesr intercst from the date of dishursement at the rate
ravable from time 1o time cn cottanding peincipal under the Note uvnless pavixnt of interear 2t ach rate wonld be untany
applicable Liw, in which cvent such amounts shall Bear interest at the highest rate permissible under applicable Liw. Nothirg con- I

tinad in this paragraph 7 shall require Lender 1o incur sny eapense oz ke any action hereunder,
8. Ixsrecmox. Lender may make of cause to te made rescomible entries upen and inguxtions of the Property, provided

that Lender shall give Bomoaver natice prive 10 any such inspectizn specifying reascnable cause therefor related to Lender's interest
in the Property.
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: 9. Coxpeamxamion. The proceeds of any award ce cdaim for damoages, dirett or evnsequential, in connection with any con-
i derenation cr other wking of the Property, of pan theredf, or for comvevance in beuw of condemnarion, are hereby assigned and chall
: be paid o Lender.
In the cvent of 2 tital wking of the Propenty, the proceeds shall ke appliad 1o the sums secured by this Mongage, with the
: excess, Hf any, paid 10 Betrimer. In the event of a parth] taling of the Preperty, unkss Bomower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage sxh proportion of the proceeds as is equal to that propottion
which the amount of the sums secured by this Mongage imrnediately pricr 1o the date of nking bears to the [air market value of the
: Property immedistely prie to the date of tiking, with the halance of the proceeds paid w0 Bormower.
; If 1be Propenty is sbandaoed by Borromer, or if, after mesice by Lender to Barrower thit the condemnir cffers to make an
award ex wrtle a chim for demages, Borrower faiks 1o respond 1o Lender within 30 days afwer the date such notice is mailed, Lenderx
is aotharized 13 colleer and apply the procceds, a3t Lender’s opticn, either o restanaticn o1 repair of the Propenty o to the sums H
recured by this Mortzage.

Unlkess Lender and Bocrower ceherwise agiee in writing, 2ny sikh application of proceeds to princpal shall nct extend o K
pxtpone the due date of the mcnthly installments referred to in paragraphs 1 and 2 bereuf ot change the 2mount of such installments.

10. Bosrowsx Nor Bereasrn. Extensicn of the time for paryent or modification of amortization of the sums secured by
tkis Muocrgage grinted by Lender 10 any successer in interest of Bomrower shall nit cperate 1w refease, in any manner, the Lability of
the cngimal Borrower and Bomriaver's successors in interest.  Lender shall noa be required to commence proceedings against such suc-
cessee oo refese o extend time for payment or cthernise modify amortization of the sums secured by this Mortzage by reason of any
dermand made by the criginal Bamower and Borrower's sococssors in interest.

11. Foreeamaxce sy Lixver Nor & Wanvir Any falearsnce by Lender in exercising any right or remedy hereunder,
or aberwise afforded by applicable law, shall not be a waiver of or predude the exercdse of any such right o remedy. The procure-
meat of insurince or the payment of taxes or other Lens o charges by Lender shall net be a2 waiver of Lender's right i 2ccelerate
the ranmity of the indebtedoess secured by this Montgage. : TR

12. Resteoirs Cunvranve. Al remedies provided in this Mongage are distinct and cumulative to any other right or remedy ' T
under this Matg:ige or affczded by iw o1 equity, and may be exercised concurrently, independently of successively. . ' '

_ 13. Successors axp Assiexs Bouxn; Jorxt axp Severar Liasnsny; Carnoxs. The covenants and agreements herein con-
i nined shall bind, and the rights bereunder shall inure to, the respective sirccessors 2nd assigns of Lender and Borrowwer, subject ta

the proviscas of paragraph 17 berecf. ' All covenants 2nd agreemxnts of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for ccnvenience ¢nly and are not 10 be wsed to interpret or define the provisions hereof.
i 14. Norice. Except for any motice required under applicable lisww to be given in ancther manner, (a) any notice to Borrower

provided for in this Moagage shall be given by mailing such notice by certibed mail addressed to Borrower at the Property address or at
such other address as Boomower may designate by notice to Lender as provided berein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, o Lender’s address stated herein of to such other address as Lender may designate by
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: potice 10 Borower as provided herein. - Any notice provided for in this Mortgage shall be deerped to have been given to Borower
or Lender when given in the meinner dedgnated berein.
15. Usirorm Morrcace; Goverving Law; Severasiniry. This farm of morntgage combines unifoem covenants for mational 3

use and non-uniform covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
propenty. This Matgage shall be povemed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision o chuse of this Mortgage or the Note conflicts with applicable hw, such cenflict shall not affect cther provisions of this
Mongage o the Note which can be given effect without the conflicting provision, and to this end the provisons of the Morzage
and the Ncte are declared to be severable.

16. Borrower's Cory. Borrower shall be furniched a2 oonformed oopy of the Note and of this Mortgage at the time of
cxecution or after recordition herect.
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17. Teaxsrer o 7HE Peoreryy; Assumpmiox. If all or any pant of the Property or an interest therein is sold <« tnansferrad
by Borrower without Lender's prict written consent, exchading (a) the creation of a lien or encumbrance subordinate to this
Martgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess not containing
an option to purchise, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or wransfer, Lender and the person to whom the !
Property s to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums sevured by this Mortgage shall e at such rate as Lender shall request. If Lender has waived the
_ cption to acceleratie provided in this paragraph 17, and if Borrgwer's successor in interest has executed a written assumption 2gree
; ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

H Lender exercises sich option to accelerate, Lender shall mail Borrower notice of acceleration in zccordance with para-
graph 14 bereof. Such nctice shall proside a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. I Borrower faiks to pay such sums prior 1o the expiration of such periad, Lender may,
withcut further notice o1 demand on Borrcwer, invoke any remedics permitted by paragraph 18 hereof.
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Nox-Usirorm Covexaxys. Borrower and Lerder further covenant and agree as follows:

18. Accerrramion; Reveotes. Except as provided in paragraph 17 hereof, upon Borrower's breach of eny covenant or agree- : :
meni of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
cecelevation shall wail notice o Borrower as grovided in paragraph 19 heroof specifying: (1) the breach; (2) the ection required to
cure such breach; (3} a date, net less than 30 days from the date the rotice is wailed to Borrower, by which such breach must ke
cured; and (1) that falure 1o cure such breach on or Fefore the date specified in the notice may resull in acceleration of the sums se-
cured by this Morigage, foreclosure by judicial prececding and side of the Propeniy. The noiwce shall further inform Borrower of the
right to reinstate after acceleration and tke right to assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower 1o acceleration and foreclosure. 1f the Ereach is rict cured on or before the date specified in the notice, Lender
2t Lender's option wmay declare cll of the sums secured by this Mertgage to be immediately due ond payable without further den:and

l ard way foreclose this Mortgage by judicial proceeling. Lender shall be entitled to eollect in such proceeding all expenses of fore-

closare, including, but not limited 10, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
chall be alditicnal sums secured by this Mortgage.
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19. Borrower's Ricit 10 REmxsta1E. Notwithstanding Lendet’s acceleration of the sumns secured by this Mongage, Bor
rewer shall have the rizkt to have any proceedings begun Ly Lender to enforce this Mcntgage discontinued at any time prior to
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