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ST URRTER A

TOGETHER with all and singubir the rights, prembers, biraditinests. ard apgosrtesanas to the senine Pelonozing of o a2y way
incident or appertiiuing, including all budt-in stoves and refrigerstons beatizng. sir conbitndng, plaomdanz weed dectnead fintens, wa
to wall carpeting, fomvs and gates. amd any otler &juipownt of fintura pow o Feraaftor s bal, veccatad o fittal mosay maerer,

it being the intention of the pautis hereto that all sich fivtures and eyuipecert, other than bousedbodd furnture, le cozoibral 2 past of
the realty.

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgasee., its szcoessors and assizus forever.

The Mortzagor represents and warrants that said Mortzagor is seired of the above dosnlsnd premises in foe simple alselute; that
the above deswribed premises are free and dear of all Yiens of othor coaundraraes; that the Modtzrzor s s fully empoaered to von-
vey or encumber the same; and that the Mortgagor will focever defend the il premises unto the Moitgazer, its suavssors and assigus,
from and against the Mortgagor and every person whomsoever Linfully chining or to dlaits the sorne of any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest oo the irddbtedness evideroed by said promissory note at the
times and in the manner therein prove

2. That this mortgage will sevure the Mortgagee for any additional sums which nay be advanced bereafter, at the option of the
Mottgazee, for the payment of taxes, or public assessments, hazard insurarsce premiums, repairs of other sh purpwees puraant to the
provisions of this mottgage, and akso for any lans or advances that may bereafter Le made Ly the Matgatee to the Moitgagor under
the authority of Sec. 43-55, 1962 Cole of Laus of South Carclina, as amerslad, or similar statutes; azal all sums so advanced shall bear
interest at the same rate or rates as that provided in said pote unless otbirmise agread upon by the partics and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now esisting o bereafter to be erccted, insured
agamst kass by fire, windstorm and other hazands in 2 sumn not Jess than the balance due hereurader at any bz arad in 2 coxnpany of
companies acceplable to the Mortgagee, and Morizagor does hereby assign the policy or policies of insurame to the Mottaagee and
agrees that all sich policies shall be held by the Mortzagee should it so require 2] shull inclede loss payable clisses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thervof to the Mortgagee by regitered mail; awad should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
rﬂch_ impm\-emﬂ;té e(t]o be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as

einabove prov R

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
so, the Mortgagee may, at its option, enter upon sa3d premises and mate whater et repairs are novessary and charge the expenses for such
repairs to the mottgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortzagee may al any time require the issnance and maintenince of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Motgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay sadd premiums ard any anxount so paid shall bevome a part of the mortgage

6. That Mortgagor 2grees to pay all taxes and other public assessmients kvied against the martgaged premises oa or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely vpon payment, and should the Modt-
gazor fail to pay such taves and asscssments when the same shall fall doe, the Mortzagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That i this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

lin}ns of a Constnixction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Mortgagor will not further encumber the premises above described, without the prioe consent of the Moitgagee, and

_ should the Mortgagor so encumber such premises, the Mortgagee may, at its option. dechire the indebtedness hereby secured to be

immediately due and payable and may institute any proceedings necessary to collect said indebledeess

9. That should the Mortgagor alienate the mortzaged premises by Coutract of Sak. Bond for Title, or Dved of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasomable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Cenvevance, and have the interest

_ rate on the Joan balince existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-

mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rzte as may
be determined by the Association Fhe Association will notify the Motzazor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passhook. Shoald the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morlgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make paymeats of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirly (30) days. or i there should be any Failure 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this moitgage. the Mottgazee. at its optich. may write to the Mortgagor at his last known
address giving him thirty (30} dxyx in which to redtily the said default and should the Mortgazor fail to rectify said defrult within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Joan baliwe for the remaining term of the loan or
for a lesser term to the masimum rale per antum permitted to be charged at that time by appliceble South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payizents will be adjmted accordingly.

_ 11, That should the Mortgayor fail to make payments of E;inciml amd interest as due on the promissory note and shoudd any monthly
installment become past due for a period in excess of 153 days, the Mortgagee may collect 2 “late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors andd assigns. all the rents. issues. and profits accroing from
the mortgaged premises. retaining the right to collect the same o long as the deht hereby secarad is not in arrears of payment, but
any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, e past due and unpaid, the Moitgagee

may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebledness hereby secured, without hability 1o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is aulhorized. npon request by Moitgagee, to
make all rental payments direct to the Mortgagee. withont Hability te the Motgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be ocurpitd) by the Mortzasor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in_lqI lheedcost of collection, to the mortgage debt without liability t3 account for amything more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mottgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said nole: a sum
equal to the premiums that will neat become due and payable on policics of mortgaze gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propetty. plus taves. and assessients neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths to clapse before one manth prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be hehl hy Mortzazee to pay Séli(“ premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteager for laves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on sulsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further acrees that ‘at the end of ten years from the date
hereof, Morteazee may, at its option. apply for renewal of mortgage graranty or similar insurance (i applicable) covering the halance
then remaining due on the mortrage debt. and the Mortgagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortzgagee may pay such preminm and add the same to the morteare debit. in which event the Morigagor shall

repay to Morgagee such premium payment, with intesest. at the rate specified in sail] promivaoy note, in epual monthly installments
over the remaining payment period.
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