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3 TOGETHER with all and singular the rights, members, hereditunmuts. ned appurtoracas o the s bl or fu 2uy Wway
= itcidert o appeitaining, i tuding all built-in stores arl refrigeratons, heating air cetehitioning, pradei b oloctocal tiatunes, wall

to wall capeting, finoes and gates. and auy othier apnipoent of fistures o or bareattor attacdend cetoan ted ur Btted oy naanter,

it Leing the intention of the parties hereto that all such firtures and equipurnt. othier than hosehold frrnitere, b cunsicdhral a put et
I the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgegee, i3 smossos atal anigns forever.

The Mortgaygor reprosents amd warrants that sxid Mortzagor is scized of e aborve Jesiniead premises in foe sitaple absolute; that
the abone desunbed promises ate free and dear of all licns or othur encumbriraes; that the Mortgagor is b fully empowvied to con-
ey of envumbar the same; and that the Mostgagor will forever defond the <uid premises unto the Mottt its soovesors atad assigns,
from and agzainst the Mowtgagor and every person whomsoever Lawfully (laiming or to daim the sanwe or auy part thervuf.

THE MORITGAGOR COVENANTS AXND AGREES AS FOLLOWS:

} 1. That the Mortgigor will promptly pay the principal and interest on the indebteduess evidenond by said promissory note at the
E times and in the manner therein provided. :

3 - 2 That this mortgage will secure the Mortgagee for any additional sums which may be advarced Lereafter, at the optiun of the
2 - Mortzagee, for the payment of taes, or public assessments, hazard insuramnce promivins, repairs of otber such purposes pursuant to the
- provisious-of this mortgage, and akso for any Joans or advances that may horeafter be mande by the Morteages to the Moitgazor under

i the authority of Sec. 15-53, 1962 Code of Liws of South Carolina, as amer<’ad, or similar statutes; srad all simns so advazad shall bLear

interest at the supe 1ate of rates as that provided in saild note unless otherwise ageead upon by the partics amd stoll be pavable at the
Jdemand of the Mortgagee, unless ctherwise provided in writing.

3. That Mortzagor will keep the improveroents on the morigaged premises, whoether row existing of hereafter to be ercuted, insured
against Joss by fire, windstorm and other hazards in a sum not kess than the balance due bereunder a1 any e e in i company of
companies acceptahie to the Mortgagee, and Mortzagor does hereby assign the poliuy or policies of insurume to e Motzagee ard
agrees that all such policies shall be held Ly the Mortgagee shoull it so require and shall irclude Joss parable dlwsws in favor of the
AMortragee; and in the event of Jass, Mortgagor will give immediate notice thereof to the Mortgazsee by regbtered muik and shoukl the
Mortzagor al any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgazee may ciuse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cont of such imurume, with iuterest as
Lereinabove provided. : ’ .
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, ard shovkd Mortgazor fail to do
! su. the Mortzagee may, at its option, enter upon said premises and make whaterver repairs are rocessany and charee the expenses for such
! repairs to the mortgage Jebt and collect the same urder this mortgare, with interest as hereimbove providal.

5. That the Mortzagee may st any time require the issuance aml maintenae of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debd, with the Morlgagee as beneficiary, aod if the
premiums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall bovore a patt of the mortgage
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6. That Mortgaror agrees to pay all taxes and other public assessments kevied against the mortgaged premises on or before the :
Jdue dates thereof ard to exhibit the receipts therefor at the offices of the Morigagee immediately vpon payment, and should the Mort-
gagor Fai} to pay such taws ard assessments when the same shall fall due, the Mortmagee may, at its option. pay the same and charge
tise amounts so pail to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzazor agrees that the principal amount of the indebitedness kereby i
secured shall be disbursed to the Moitgagor in periodic payments, as comstruction progresses, in dccordance with the terms and condi-

I'n.;m’ of a Construction Loan Agrecment which is separately esecuted but s made a part of this mostgage and incorporated herein by
reference. : :

e
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S. That the Mortyagor will not further encumber the premises above described. without the prior consent of the Mortgagee, and ¢
should the Mortgagor 50 encumber such premises, the Morfgagee may. at its option. Jdechire the indebtedness hereby secured to be i
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sak. Bond for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an ;
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Assxiation for processing the
assumption. furnish the Associstion with a copy of the Contract of Sake, Boud for Titke. or Dued of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate oa the sail Joan balance to the maxi-
mum rate per anoum permitted to be cherzed at that time by applicable South Carolina Liw, or a Jesser increase in interest rate as may
be determined by the Associntion. The Assoctation will potify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sexured o be anmediately due and payable 2nd may
institate any proceedings recessary to collect said indebtedness.
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H 10. That should the Mortgagor fail to make payments of principal amd intercst as due on the promissory note and the sane shall be
i unpaid for a period of thirty (30) days. ot if there hould be any failure to comply with aml abide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortgage. the Mortzaree. at its oplion. may write to the Mortgagor at his last known !
address giving him thirty {30) days in which to rectify the said default and should the Morlzagor Fail to rectify said default within the
said thirty days, the Mortgagee, may., at its oplicn, increase the intercst rate on the Joan halance for the remaining term of the loan or
for a lesser term to the maximum rale per annum permitted to be chargad at that time by applicalle South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adimted accordinzly.
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1k That should the Mortgagor fail to make payments of principal and interest s due on the promissory note and shoukl any monthly é
installment become past due for a period in excess of 15 days, the Mortgame may collect a “late charge” not & exceed an amount

cqual to five (5% ) per centura of any such past due installment in onler to cover the eilra expense incideat t6 thé handling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from :

the mortgaged premises. retaining the right to collect the same so long as the delit hereby seynred s pot in arrears of payment. but

should any part of the principal indebtedness, of i derest, taves, o1 fire insurance premiums, be pad due and unpaid. the Mortgagee : 1
may withoul notice or further proceedings tabe over the modgaged —remiws, if they shall be oceupicd by a tenant or tenants. and : 3

- collect said rents and profits and apply the same lo the indebtedness hereby securad, without liahility to account for anything more : ]
than the rents and profits actuaily collected, Jess the cost of collection. and any tepant is authorized. upon request by Mortgagee, to ;
make al rental payments direct to the Mortgagee. withodt Kability to the Mortagor. nntil notificd to the contrauy by the Mortgages; i
and should said premises at the time of such default be occupied by the Morteayor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesail for the appoint-
ment of a receiver with anthority to take possession of said premiscs and collect such rents and profits, applying said reals, after pay-

in;lzk&uc?dcosl of colkection, to the mortgage debt without Jiability t» account for anything mnore than the rents amd profits actually
co .
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13. That the Moitgagee, at its option, may require the Mortzagor to pay to the Mortgasee, on the first day of cach month until the : 3
: note secured herehy is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum '

equal to the premiums that will reat become due and pavalle on polidies of morhizaye garanty insuraie (if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes. and assessments next Jue on the mortzared premises {all as estimated by

the Mortgagee) less all sums already paid therefor. divided bLy the number of months to elapse before one month prior to the date when

such preminms. taves. and assessiments will be due and payable, such sums to he held by Mortzagee to pay said premiums, taxes and

special assessents. Should these payments evered the amount of payments actually made by the Morteagee for taes, assessments. or

: insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortzagor: i, however.

said sums shall be insufficient to make said payments when the same shall bevome due and payable, the Morteagor shall pay to ihe

Mortgagee any amounts necessary to make up the deficiency. The Mortgacor [nrther avrovs that at the end of ten years from the date

hereof, Morteagee may, at its option. apply for renewad of mortgage snaranty or similar insurance ( if applicable

} covering the balance
] ; then remaining due on the mortzage debt. and the Mortvagor may. at its optien, pay the single premium tequizedd for the remaining
3 vears of the term. or the Mortgagee may pay such preminm and add the sune to the mortgage debt. in which event the Morleacor shall
4 -pay to Morgarer such preminm payment, with interest. at the rate specificd in said promissory note, in cipral monthly installm: nts
. over the remaining payment period.
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