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THIS MORTGAGE is made 2nd entered into by —90S€ph P, McKeowen and._Dianne P. McKeowen ——

residing in ireenville

County, South Carolin:, whose post office address is

Route 1, Fountain Inn , South Carolina — 29644
herein called "*Bosrower,” and:

WHEREAS Bomower is indebted to the United States of America, acting through the Farmers Home Admiristration, United States
Department of Agriculture, hercin catled the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called “‘note,” which has been executed by Borrower, is payable to the order of the Government, authorizes accelerstion of the z
entire indebtedness at the option of the Government upon any default by Borrower, and is described as Follows: ;
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Annuzl Rate Due Date of Final :
Date of Instrument Frincipal Amount of Interest Insteliment :' 5
October 8, 1976 $17,800.00 81% October 8, 2009

And the note evidences a loan to Borrower, and the Govemnrent, at any time, may assign the note and insure the payment thereof
parsuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

¥ And it is the purpose acd intent of this instrumert that, among other things, al all times when the note is held by the Governxenl, or in
k the event the Governmen! should assign this instrument withoat insurance of the note, this instrument skall secure payment of the note; but
E when the note is beld by an insured holder, this instrument shall not secure payment of the note or attach to the debt evidenced there by,

but as to the note and such debt shall constitute an indemnity mortgage to secure the Gavemrient against loss under its insurance contract
3 by reason of any defanlt by Borrower:

3 NO¥, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is Yetd by the Governmeat, or in the event the
Government should assign this instrument without insorance of the paymeat of the note, o secuore prompt payment of the note and any
tenewals and extensions thereof and any agreexents contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times whken tke cote is held by an insered bolder, 1o secure perlormance of Borrower’s agreemeat herein to indemnify and
save barmless the Government against loss under its insurance coatract by reason of any defauit by Borrowet, and (¢) in any event and
at all times to secure the prompt payment of all advances and expenditeres made by the Govemment, with interest, as hereinafter described,
and the performance ol every covenant end agreement of Borrower contaired herein or ia any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property sitcated in the State of

Soath Carolina, Cousnty{ies) of . Greenville.
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ALL that piece, parcel, or lot of land, situate, lying, and being in the
County of Greenville, State of South Carolina, and according to a plat

prepared by J. L. Montgomery, III, R.L.S., February 26, 1976, and which
said plat is recorded in the R.M.C. Office for Greenville County, South

Carolina in Plat Book 5W, at Page 17, having the following courses and
distances, to-wit:

BEGINNING at a nail and cap in or near the center of Hickory Tavern Road,
at its intersection with Peden Road, and running thence, S. 44-25 ¥W. 350
feet to a point; thence, N. 56 W. 247.68 feet to an iron pin in the line
of property owned by Lila P. Sprouse; thence running with the common line
with the said Lila P. Sprouse, N. 43-19 E. 422.28 feet to a nail and cap
in or near the cenier of Hickory Tavern Road; thence running with said
Road, 8. 39-22 E. 253.2 feet to a nail and cap in or near the center of
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_ Hickory Tavern Road, the point of Beginning.
: The within property is the same property conveyed to the mortgagors herein ?
@ by that certain qeed of Henry B. Peden, 11, of even date herewith and §
: which said deed is being filed simultaneously with this _.instrument in the i
R.M.C. Office for Greenville County, South Carolina. R g1 2 it
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