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BONMES crp o
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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION e

GREENVILLE, SOUTH CAROLINA I @

MODIFICATION & ASSUMPTION AGREEMENTY K‘A S
(o Y
3 STATE OF SOUTH CAROLINA Loan Account No.— i
i COUNTY OF GREENVILLE Ot
f WHEREAS Fidclity Federa! Savings and Loan Aszcciation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO- 0\‘
; CIATION, is the owner and holder of a promissory note dated —~ June-24,--1969. . _, executed by M. L. Lanford, O-
; Jr. B in the original sum of & 40,000.00 bearing
interest at the rate of o AeT5 ¢t and secured by a first mortes s on the premises being known as Lot 58, Hudson . —_—

i Road,. Pelham Estates, Section I . . whichis recorded in the RMC office for '
' Greenville County in Morigage Book 1129 . page - 44?_ ————, title to which properiy i3 now being transferred

to the urderzigned OBLIGOR{S), who has thave) agreed to assume said oorigage loan end to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agrecd to said transfer of owrership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgage loan, providad the interest rate on the balance due is inereas =] from 7450 ————-% to a present

rate of — 7150 ¢%, ard can be esealated as hercinafter stated.
NOW. THEREFORE, this agrcement made and entered into this  1SE._ i of OCtober 10 76 4y and between
the ASSOCIATION, as mortgagee, and -——Southern Bank & Trust Company. ... ,

as assuming OBLIGOR,

B U S R Y

WITNESSETIH:

In consideration of the premizes and the further sum of $1.00 paid by tha A QIOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the underzigned parties agree as follows:

(1) That the loan balance at the time of this assumption is S---3-4 +431. 61#7; ttat the ASSOCIATION is presently inereas-
ing the interest rate on the balarce to _2.50 . That the OBLIGOR agrcoz to repay said obligation in monthly installments
of $_280.36_____ each with payments to te applied first to interest and then to remaining principal balance due from month to

month witk the first monthly payment being due November 1 = . 19,?,6,‘,L_ ‘
H (2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this oblivation may from time to time in the dizeretion
of tke ASSOCIATION be increazed to the maximum rate per annum permitted to e charged by the then applicable South Carolina

oxeced seven -&.—one=hali€ 7 .50 per annum on
ir interest rates to the last known address of the

g X

law. Provided, however, that in no event shall the maximum rate of interes:

the balance due. The ASSOCIATION shall send written notice of any increz :
OBLIGOR(S) ard such increase shall become effective thirty (30) days aftar writien rotice is mailed. Tt is further agreed that the

monthly installment payments may be adjusted in proportion to increrients | terv-s rates to alow the cbligation to be relired
3 in full in substantially the same time as would have occurred prior to any vsoo..7on in interest rate.
3 (3) Should any installment payment become due for a peried iff exces: of (151 fifteen Jdays, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal fo five per centum {597 of any such past due installment payment.
: {4) That all terms and conditions as set out in the note and morteage shall continue in full force, except as modified expressiy by
this Agreement. B
) bed {5) That this ixigree_ment shall bind jointly and severally the successors ard as:igns of the ASSOCIATION arnd OBLIGOR, his
eirz, successors and assigns,
- I WIINESS WHEREOF the partics hereto have set their hards ard seals this . LSE_ gqy or _OCtober = 44 76
¢
Inghe prezence of: ¢ :
m M FIDELITY FEDERAIL SAYINGS & LOAN ASSOCIATION

d;q, . w. BY:___M :__\\Sk.av:)ir—_ ~ (SEAL)
| Lotivte 20 Moot S (SEAL)
} : ST _COMPANY: _(SEAL) 3
;
: CONSEN’I‘ AND AGREEMENT OF TRANSFERRING OBLIGOR(S) '
! In consideration of Fidelily Federal Savings and Loan Association’s consent to the assumption ountlined above, and in’ further
; consideration of One dollar {$1.00), the receipt of which is hereby acknowledged, I {we), the undersigned({s) a3 Atansferring OBLI- !
') GOR(S) do hereby consent to the terms of this Modification and Assumption ment;?gr - : A
s In the presence of: L ruwfD i (SEAL) ;

h P W b -

GAYE . ETHRIDGE :
— ____(SEAL) :
Transferring OBLIGOR(S}
STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREEXNVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw

Ethridge
sign, seat and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witneszed the execution thereof.

S‘V?})}(O before me this

M “ //Z - j[ ' | (SEAL)
: 4 !)ﬁj%/"’/—}/f/f—f _M'/ all ‘¢» (SEAL)

James J. Ethridge and Gaye H.

-] ) 3
(SEAL) ////é S ya /
S/
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