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TOGETHER with ol and singulir the rights, memben hereditane nts anel appasteninoes to the same Belonging or i any Wil
incident of appertzining, induding sl Luilt-in stosves el refrigeratons Beatingg, i son btionng, phonbing soad clectm ol finbinoes wall
to wall carpetingg, feraes aml gates, ard any other equipiaent or fintures tra ot Loreatter tteched connedta] or Btted i iy e,

it being the intertion of the partios horeto that ot sk fistures and equipaient, other thos hoisclob | futniture. bas consebored o part of :

the realty. F’ﬁ
I TO HAVE AND TO HOLD all and singelar the said premises vnto the Mortragee, its sucaussors andd assivns fornvver. .I J“
3 ‘The Mortgagor represents arel warrants that said Morteagor is seized of the above doscriban] promises ine bee siimple absolute; that
the aborve described promises are free and cear of 21l liens of other enciinbraraes; that the Motavor is Lowfully coeponered to eon-
vey of encumber the sate; and that the Mortgager will forever defend the wid promies unto the Motuagee, its siocessors arad iz,
from and against the Mortgagor and vvery person whomsocver lawfully claiming or to claize the sane or any pat thereot
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i
! 1. ‘That the Mortgagor will promptly pay the principal and interest on the indebtudness evidencnl by said promissory note at the
times and in the manner therein provided.

. ————

!F : 2. That this mortgage will secure the Mortgagee for any additional sus which may be advarcal hereafter, at the option of the
) Mostgayer, for the paynrent of tanes, or public assessments, basard iusuraiae prominins, ropiins of other such purposes punsnant to the .
1 : provisions of this mortgage, amd also tor any loans or advances that may hereafter be made Ly the Mortgagee to the Mortgagor under ,
: the authority of Sev. 45-33, 1962 Code of Liws of South Caroling, as wucrudal, or sintilar statutes, wexd all sums so advancoad shall Bear ' '
3 : interest at the same rate or rates as that provided in said note unless vtherwise agreod upon Ly the pastics and shall be payable at the e —

demand of the Mortgagee, unless otherwise provided in writing.

: : 3. That Mortgagor will keep the improvements on the mortgaged premises, whicther now existing or hereafter to be erccted, insurald
against loss by fire, windstorm and other hazards in a sum not less than the balince Jdue hercunder at any tine ad in 2 company of
companics acceptable to the Mortgagee, and Mortgagor does hereby assiygn the policy or policies of surance to the Murtgagee am
axrees that af} such policies shall be held by the Mortgazer should it so reqquire and shall inlide loss pavable curses in favor of the
Mortgagee; arsd in the event of loss, Mortgagor will give immediate notice thereof to the Murtgayee by registerend mails e shoubd the
Mortgsgor at any time fail to keep said premises insured or fail to pay the premiums for stuch isurance, then the Mortgagee may cause : i
sich improvements to be insured in the name of the Mortuugor and reimburse itself for the cost of such itsurance, with interest as
Lercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortuaged premises iu good repair, and should Morteagor fail to Jdo
; <o, the Mortgagee may, at its option, enter upon said premises amd make whatever repairs are pacessary and charee the expenses for such
£ repairs to the mortgage debt ard collect the same under this mortgage. with interest as hereinibove provided

3 3. 'nnflt the Mottgagee may al any tine reqnire the issuance and maintenance of insurance upon the life of any person o!:li_g.ncd

E ; under the imlebtedness seonred hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneficiary, and if the

pri)-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mottgaced premises en or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mottgagee immediately npon paynment, and should the Mort-
3 : wagor fail to pay such taves amd assesstuents when the same shall fall diel the Mortgagee may, at its option. pay the same amd charge
' . the amnounts so paid to the mortgaxe debt and collect the came under this morigase, with interest as abwove provided.
the Morteagoer agrees that the principal amount of the indebtedness hereby

wlrinclion progresses, in acvordance with the terms and condi-
is made 2 part of this moitgage and incorporated herein by

7. That if this mortgage secures a “construction loan™,
sevured shall be dishursed to the Mortgayor in periodic payments, as cor
tions of a Construction Loan Agreeinent which is separately executed but
reference.

il

S. That the Mortuagor will not further encumber the promises above deseribad, without the prior consent of the Mortgagee, and
should the Mortgagor so enctunber such premises, the Morfgagee may. at ats option. declare the indebtedness hereby secured to :
inmediately due and pavable and may institute any proceedings necessary o collect said indebtedness. H
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9. That should the Mortgagor alierate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortzagor or his Purchaser shall be required to File with the Association an ;
application for an assuwnption of the mortyage indebteduess, pay the reasonble cost as resquired by the Association for processing the \

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

ate on the loan balince evisting at the time of transfer modified by increasing the interest rate on the siicd loan balance to the maxi-
Ve South Caroling Law, or a lesser increase in interest rate as may

mum rate per anmemn permitted to be charged at that time by applic.b!

be determined by the Association. The Association will netify the Morteagor or Lis purchaser of the new interest rate and monthly pay- :
B ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail te comply with the provisions of the within :
: paragraph. the Mortgagee. at its option. may dedlare the indebtedness hereby sectred to be immediately due and payable and may

institute any proceedings nocessary to collect said indebtedness.

10. That should the Mortgacor fail to niike puyments of principal and interest as due on the promissery note and the same shall be
unpaid for a period of thirty (30} davs er if there should be any failire to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations st out in this mortgage. the Mutlzagee. at its option. nay write to the Morteagor at his Last known
address giving hirm thisty (30} days in which to rectify the said defundt and chonkd the Motteagor fail to rectify said default within the
: said thirty days. the Mortgagee, may. al its option, increase the interest rate on the loan halance for the reaining term of the loan or

' ' for a lesser term to the mavimuin rate per annum permitted to be charged at that time by applicable Sonth Carelina Taw, or a lesser
increase rate as may be determined by the Association. The morthly payments will Le adjusted accordingly.

et e

i . ~11. That should the Mortgagor fai! to ke payients of principal arad interest as due on the promissory note and should any monthly
installment become past due for a period in cacess of 15 days, the Morteazee way collect a "hate chiarge” not to exceed an amount
: equal to five (5% ) per centum of any such past due installnent in order to cover the extra eapense incident to the handling of such

delinguent payments.

12. That the Mortzazor herehy assigns to the Mortgagee. its suciessors aned assigns, 31 the rents. issues. and profits accraing from
T ; the mortzaged premises. retaining the right to collect the samie so long as the debt hiereby secured is not in arrears of payment. but
3 should any part of the principal indebtaluess, or interest, lases, ar fire inwirance preminms, be past due and unpaid. the Mortgagee
' mai' without notice or huther proceedings take over the mortgaged premises, il they shall be ocenpied by a tenant or tenants, and

collect said rents and profits and apply the same to the indebteduess hereby secured. without liability to account for anything more ‘
than the rents and profits actually collected, Yess the cost of collection. and anyv tenant is anthorizedd. upon request by Mortgagee, to . -
: : make all rental payments direct to the Mortgagee. withont liability to the Mortzavor. until notifiedd to the contrary by the Mortgagee; 3
3 ; and should said premises at the titne of such default be occupied by the Mortpagor. the Mortgagee may apply to the Judee of the H 3
; , County Court or to any Indge of the Court of Common Pleas who shail he revident or presiding in the county aforesaid for the appoint-
: ment of a receiver with authority to take pussession of said premises and collect such rents and profits, apphing said rents, after pay-
: l'n_‘szl th::dmst of collection, to the mortzage debt without liability tr account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may requite the Mortgagor to pay 1o the Mortgagee, an the first day of cach mionth until the
note sectired hereby is fully paid, the following sums in addition to the payments of principal anel interest provided in said note: a sum
equal ta the premiums that will next become due amd pavalle on policies of niortuage wiraranty insirance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next she on the mortgiged promnises {all as estimated hy
the Morteagee) loss all sums already paid therefor. divided by the nnmber of months to elapse before one month prior to the date when
such preminms. taxes. and assessients will be due and payvable, such sumus to be held by Mortgagee to pay said preminms, taxes and
special assesstnents. Should these pavments exceed the amount of payments actnally made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent pavinents to he nrade by the Mortgagor: if, however.
said sumns shall be insufficient to nuake said payments when the same shall hecome dne and pavable. the Morteagor shall pay to the

L Mortgagee any amounts necessary to make up the deficiency. The Mortzacor further agrecs that at the end of ten vears from the date .
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hercof, Mostgagee may. at its option. apply for renewal of morlgage gnaranty or similar iisurance {if applicable} covering the balance ;
pav the single praminm required for the semaining i

e dleht in which event the Morteagor shall .
in caial monthly installments

NS
e i

then remaining due on the mortgage debt. and the Morteagor mav. at its option,
vears of the termn. or the Mortzagee may pay such preminm and add the same tn the morte
repay to Morteagee such preminm pavment, with interest. at the rate specified in said promivory note,
over the remaining payment period.
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