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; TOGETHER with all znd singular the rights, members. heralitiments and apputen o ces to the saime Poloneing or fnoaby wad

; incident or appertaining, incloding all bult-in stoves and yefrizerators hesting, oz o htontne pluznbing aned electrod fotiuno wall
4 to wall carpeting, fenoes and gates. ard any other equipuent or fistures vow o hereadter achord Gonnectad or fittad tnoany panter, *

i it Leing the intention of the patics hereto that alt sich fivteres aod equipient, vthar thas Lorssebhold furnitnre, be comnidored a part of

4 the realty.

H

i [ 1O HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its successons anad assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of the sbove deseribel promises in fec simple absolute; that
the above described premises are free and dlear of all liens or other crionunmbrances: thit the Motoagor b Lawfully empowerad to con-
vey or encuthber the same; and that the Mortgagor will forever deferad the said promies unto the Mortgages, its sucoerssors and wsigus,
from and against the Mortgagor and every person whomsoever Pawlully lsiming or to claim the saine or any part thereod,

THE MORTGAGOK COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the idebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard ironrance premivs, repairs of other siwh purpuses pussiant to the
provisions of this mortgayge, and also for any loans or advances that may hereafter be made by the Morteazee to the Mortgagor under
the authorily of Sev. $5-55, 1962 Code of laws of South Carolina, as wmendal, or similur.statutes: and allsums so wdvanced shall bear
interest at the samne rate or rates as that provided in siid note unless otherwise agred upon by the parties ae] shall be payable at the
demarned of the Mortgages, unless otherwise previded in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune aed in a company or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Modtgager and
agrees that all such policies shall be held by the Mortgagee should it so require and Jhall include lass payable chwses in favor of the
Mostzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyargee by registered mail and should the i
Morlgagor at any tine fail to keep said premises insured or fail to pay the premimms for such insurance, then the Mertgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goodd repair, and shoull Mortgagor fail to do
w0, the Mortgagee may, at its option, enter upon said premises and make whalever repairs are necessary and chuanze the eapenses for such
repairs to the mortgage debt and collect the same urder this mortgaye, with interest as hereinabove provided.
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5. That the Mortgagea may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the maortgage debt, with the Mortgagee as beneficiary, and if the
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l;‘.g[lillnls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bewome a part of the mortgage

k debt.

i 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
dire dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon pavent, and should the Mort-

3 waror fail to pay such taxes and assessments when the same shall 131 due, the Mortgagee may, at its option. pay the same and charge
: the atnounts so paid to the mortgage debt and collect the same under this morteave, with interest as above provided.

7. That if this mortgage secures 2 “construction loan”, the Mortgager agrees that the principal amount of the indebtedness hereb}'
secured shall Le dishursed to the Morstgagor in periodie payments, as corstraction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecnent which is separately executed but is moade a part of this mortgage and incorporated herein by

¥ : reference.

S That the Mortwagor will not further encumber the premises above described, without the prier consent of the Moitgagee, and
should the Mortgagor so encinnber such premises, the Mortgagee may, at its oplion. declare the indebtedness hereby secured to
immediately due and payable and may institnte any proccedings nevessany to collect said indebtedness.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to File with the Associalion an
application for an assumption of the moitgage indebtedress, pay the reasonalle cont as required hy the Association for processing the
assumption, furnish the Acerv iation with a copy of the Contract of Sale, Bord for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annnm permitted to be charged at that time by applicihle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his porchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fal to cowply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtednoss Ferehy seonred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtadness.

10. That should the Mortgagor fail to make payments of principal and interest as dire on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to cornply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage. the Mortgagee, otats option may write to the Mortgagzor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortwagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the oan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annune permitied to be charged ot that thne Ly applicable South Carolina kaw, or a lesser
increase rate as may be determined by the Association. The menthly payinents w M he adjustedd accordinely.
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11. That shauld the Mortgaxor fail to nike payments of principal and interest as die on the promissory note and should any monthly
installment become past due for a perieed in excess of 15 days, the Mortzagee may collect a “lite irge” not to cxceed an amount
equal to five (5<% ) per centumn of any such past due installinent in order to cover the eatra eapense incident to the handking of such

delinquent payments.

12. That the Mortgaror hereby assigns to the Mortgagee, its successors and assigns, all the rents. issnes, and profits accruing from
the mortgaged premises. retaining the right ta collect the same so Jonw as the Jebt hiereby seented is not in zrrears of pavment. hut
should any part of the principal indebtedness, o interest. taves, or fire inwrance preaninms, be past due and unpail. the Mortgagee
may without notice or further proceedings take over the mmorteaged premises. if they shall he ecenpicd By a tenant or tenasnts. and
collect said rents and profits and apply the same to the indehtedness herely secuind, without liability to account for anything more
than the rents and profits actually collectend, less the cost of collection and any teant s anthorized. npon request by Morlgagee. to
make all rental payinents direct to the Mortzagee. without liability to the Mottearor, until notificd to the contrary by the Mortgapee,
and should said premises at the time of snch defanlt be occupied by the Mortearar, the Mortgazer may apply to the Judge of the
County Court or to any Judge of the Court of Conunon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sch rents aned profits, applying said rents, after pay-
ing the cost of collection, to the mortyage debt without liability tr acconunt for amthing more than the rents and profits actually

collected.

£ 13. That the Mortgagee. al its option, may require the Mortzagor to pay to the Mortgavee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of pringipal and interest provided in said note: a sum
ejual to the premiums that will neat become due and pavable on policies of mortrave mraranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged propaity. plus taxes. and assesaments net h1e on the martgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of months to elapse before one month prior to the date when
such premiunis. taves. and assessments will be due and pavable, snch snms to be hekl by Mortgagee to pay said preminms, taxes and . .
special assessments. Should these payinents exceed the amount of pavments sctually made by the Morteagee for taxes, assessments. or :
insurance premiums, the excess may be credited by the Morteagee on stbserprent paments o be made by the Mortgagor: if, however.
said sums shall be insufficient to make s2id pavments when the same shall Tecome due and payable, the Morteagor shall pay to the
L Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further avrocs that at the end of ten years from the date
hereof, Mortgagee may, at its optien. apply for renewal of mortgase gnaranty or similar inssrance f applicable) (overing the halance
then remaining due on the mortzage debt. and the Mortaagor may. at its optinn. pay the sinvle preminm required for the remaining
vears of the tenn. or the Mortgagee ey -pay such premium and add the same to the morteaze debt in which event the Mortzagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified i wid promisory note. in egual monthly installments
over the remaining painent period.
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