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TOGETHER with all and singulsr th rights, members Lerabiteneats amd appurtenanoes 1o the saone Belonging or inoany way .
incident or appertaming, incleding all builtin stoves and refrigeratons, heating or cornhitiening, phumbing ad elatoeal fistures wall
to wall carpeting, fences and wates amd any othir equipsent or fisteres tow or Borcatter attache d connected or bite ALY Liahilet,
[_‘ it being the intention of the parties hercte thet all sech fistires anl oguipeeent, other then Bousehiold farrdture, be comstborad a pat of .,I
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the realty.

TO HAVE AND TO HOLD all and singulir the ssid premises unto the Mortaagoe ity suivosons areed assivns furever.

The Mortgapor represents and warrants that said Morteagor s seired of the above des: nbed propsises in foe sbople abisolute; that
the above descnibed premises are free and clear of all licns or Gther cin tbrances, that the Moitgagor is Bawtully cmprraeind to corn-
vev or ¢ ncumber the same; and that the Mortgagor will forever defend the ~aid prepatses unto the Morteagdor, 1 sucoesorns atad assigns,
from and against the Mortgagor and every person whomsocever Lowfudly cLittuing or to i the senie ur any part theroof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Martzagor will promptly pay the principal and interest on the indebtidness evidenoal by said promissory note at the

times and in the manner theremn provided.

2 That this mortgage will sccure the Mortzagee for any additioral sums which may be sdvanced hereafter, at the option of the
Mortgager, for the payment of taves, or public assessments, hazard fnsurasce promiums, opairs of vther such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may horeafter be mate b the Mortzaees to the Mortgagor unter
the authorily of Sev. 45-55, 1962 Code of laws of South Carolina, as amerled, or simibar statutes, and all snms so advanced shall bear
interest at the same rate or rates as that provided in said pote unless vthewise agreed vpon by the parties ared shudll be payable at the
demand of the Mortgagee, unless cthenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagead premises, whether pow existing or herealter to be ervcted, jnsured
we herennder at any tiie ardd in o company of

ageinst loss by fire, windstorin and other hazards in 2 sum ot less than the balance d

compasics acceptable to the Mortgagee, and Mortyagor does hercby assign the policy or polivies of insurance to the Mortgages and
agrees that all such policies shall be Leld by the Mortgagee should it so reyuire and shall inchede loss parable clarswes in favor of the
Mortagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Murtgagee by registered mily and should the
Mortyagor at any time il to keep said premises insured or fail to pay the premiuns for such insurandce, then the Mortgagee may cause
such improvements to be insured in the name of the Mottgagor anil reimburse itself for the cast of such isurance, with joterest as
hercinabove provided.

-

good repyir, and should Mortgagor fail to do
arxd charge the expenses for such
fcdesd.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in
sor. the Mortgagce may. at its option, enter upon said promises and make whatever repairs are necessary
repairs to the meortgage debt and collect the same under this mortgaie, with interest as hereinabove prov
issuznee aud truntenance of insurance upon the life of any person oblizated
with the Mostgagee as bencficiary, and if the

d shall become a part of the mortgage ; ] N
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5. That the Mortgagee may at any lime require the
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delit.
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; ;:ni:niumxs are not otherwise paid, the Mortgagee may pay said premiums and any amount so pab : .

S debt. =
6. That Mortgayor agrees to pay all taxes and other public asscssents kv ied azainst the mortzaged premises on or before the
d should the Mort-

due dates thereof and to exhibit the receipts therefor at the offices of the Mortygagre immediately upon payment, an
gavor fail to pay such tanes amd assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amonets so paid to the mortgage Jdebt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic pavments, as constrinction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

8. That the Mortaazor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
shiould the Mortgavor so encamber such premises, the Meortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and nay institute any procecdings necessany to collect said indebtedness.
sale. Bond for Title, or Deed of Couveyance, and
¢ shall be 1equired to fite with the Association an ;
t as requirest by the Association for processing the :

9. That should the Morteagor alienate the mortgaged premises by Contract of
the within mortzaze indebteduess is not paid in full, the Mortgagor or his Purchase
application for an assumption of the meitgage indebtedress, pay the reasonable cos
assumption, Pirnish the Association with a copy of the Contract of Sale, Bomd fur TFitle, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
3 ; ments, and will mail hitn a new passbook. Shonld the Mortgagor, or his Purclaser, fail to comply with the provisions of the within
: paragraph. the Mortgagee. at its option, may declare the indebtedness henchy secnrad to be immediately due and payable and may
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i institute any procecdings nocessary to collect said indebtedness.
Fa
3 10. That should the Mortgagor fail to make payments of principal and intezest as dre on the promissory note and the same shall be
+ unpaid for a period of thirty (30} days. or if there should be any failere to coneply with ared abide by any by-laws or the charter of ;
: the Mortgagee, or any stipulations set out in this mortgage. the Muortgagee, at its option. may write to the Morteagor at his last known :
3 address giving hitn thirty (30) davs in which to rectify the said default and shoukd the Mortgagor fil to rectify said default within the :
S said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan huluce for the remaining term of the loan or
3 for a lesser term to the mavimum rate per annum permitted to be charged ot that time by applicable South Carolina law, or a lesser
: increase rate as may be determined by the Association. The monthly payinents wilk be adjnsted aceordingly, : . g
’ . 11 That should the Mortgazor fail to make payments of principal andl interest as due en the promissory note and shonld any monthly ¥
. : installment become past due for a period in evcess of 15 days, the Mosteauee may collent a1 “late ¢harge” not to evceed an amount . X
equal to five {5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such ‘ 3

delinguent payments.

I2. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceruing from
the morteaged premises. retaining the right to colfect the same so long as the debt hereby wernred is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves. or fire insirance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortyaged premises, if they shall be ocenpied by a terant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy weenzed, withont liability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tepant s anthorired. upon rerquest by Mortgagee. to E
make all rental payments direct to the Mortgapee. without liability to the Morteagur, until notified fo the contrary by the Mortgagee; 3
and should said premises at the time of such default be ocenpied by the Montzavar, the Martzagee may apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be resident oz presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wch rents and profits, applving said rents, after pay-

t ‘ inﬁ the ]uost of collection, to the mortgaxe debt withont lability t account for anything more than the rents and profits actually
collected.
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% 13. That the Mortgagee. at its option, may reqnire the Mortzagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum 4
equal to the premiums that will neat become due and payable on policies of merteage gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus faxes. and assessments net due on the mortgaged premises (all as cstimated hy
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one mouth prior to the date when
su(h\ premiums. taves. and assessments will be due and payable. such sumis to he held by Morteagee to pay said preminms, taxes and
i special assessments. Should these payments exceed the amount of pavments actnally made by the Mortwagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however.
saidd sums shall be insufficient to make said payments when the same shall becone due and pavalde, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mortgazor further agrees that at the end of ten vears from the date
hercof, Mortgagee may, at its option, apply for renewal of mortzage gnaranty or similar insurance (if applicable} covering the halance
then remaining due on the mortgage debt. and the Mortzagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt inw hich event the Mortgagor shall
repay to Mortgagce such preminm payment, with interest. at the rate specificd in said promissory note. in erqual monthly installments
over the remaining payment period. )
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