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! TOGETIRER with all und sigular the rights, suenbers Lereditunonty ol sppartenoces to the samne belongiog or inoany way
i incidert or appertaining, ircleding a0 built-in stoves and refrigerators booting oo conhitionn g, plansbey sl eledtoeal fivteres wall :
£y to wall carpeting, fenoes and gates, and am ather cpopment or fixtioes now o horeatter stteidiod conre cted o fitted inosny nveneer, H
% it being the intention of the partics Lhereto et all sech fivtures aned epriperent, other than hocsehold funitire, be corsidered 4 part of
: I— the realty. 'l

TO HAVE AND TO HOLD all snd singulir the said premises vnto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteazor is seized of the above describal pramnises in fee simple absolute; that
the above described premises are free and Jdear of all lens or uther encambrances; that the Mortgayor is law fully cnpowered to con- .
vey or encuml<r the same; and that the Mortgagor will forever defennd the id premnises unto the Mo:tgagee, its suaessors and assigns, ' w
from and against the Mostgagor and every person whomsoover lawfully cliiming ur to cliim the same or any part thereof.

THE MORTGACGOR COVENANTS AND ACGREES AS FOLLOWS: ]
1. That the Mortgagor will promptly pay the principal and intercst on the indebtaluess o idenead by said promissory note at the l
timnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muy be advanced hereafter, at the option of the £ :o-
Mottgager, for the payment of taxes, or public assessinents, hazard ironrance premivms, repairs or other soch purpeses pursteent to the ;
provisions of this mortgage, and also for any loars or advarces that nuy hercafter be male by the Motgagee to the Motgagor ueeler : )
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or sinular statutes; and all sums s advanced shall bear =t
interest at the same rate or rates as that provided in said pote unless otherwise agreid upon by the parties and sholl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mortgagor will keep the improvenients on the mortgaged premises, whether now existinﬁrﬁ-rmﬁer to be erveted, insured

against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in 2 company of

companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies offinsurince to the Murtgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude Joss payable clanses in favor of the
Mortgagee; and in the event of loss, Mostgagor will give immediate notice thercof to the Mortgagee by registerad nnail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the namne of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvenients upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee may, at its option, enter upon said prenises and make whatever repairs are nevessary andd charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

L W W T W P W

5. That the Mottgagee may at any time require the isstance and maintenance of insurance upon the life of any person obli.gatﬁl <
under the indebtedness secured hereby in a sum sufficient to pay the mu:tgage debt. with the Mortgiger as eneficiary, and if the i
premiums are not otherwise paid, the Mortgagee may pay s2id premiums and any amount so paid shall becowe a part of the motgage :

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mertyazed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves ard assessments when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgage bt and collect the saume under this mortgage, with interest as above provided.
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7. That if this moitgige secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as comstris tion progresses, in acvordance with the terms and cpnd:-
tions of a Construction Loan Agreenient which is separately eaccutald but is made a part of this mortgage and incorporated herein by

reference.
5. "Ehat the Mortzagor will not further encamber the premises above described, without the prior consent of the Mortgagee, and
i should the Morteavor so encumbar such premises. the Mostgasee may. at ats option. declare the indebtedness hereby secured to be
iinmediately due and puayable and may institute any proceadings necessary to collect said indebtedness.

9. That shenld the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to fife with the Association an
application for an assumption of the mortgare indebtedness, pay the reasonable cost as requiired by the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond fur Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interost rate on the said loan balance to the manxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determired by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will tail him a new passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declure the indebtedness hereby woinred o be immediately due and payvable and may
institute any proceedings necessary o collect said imdebledness.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this iorteage. the Mortgavee, at its option. may write to the Mertzagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mostgagor fail to rectify said default within the
said thirty days. the Mortgavee, may. ot its option, increase the interet rate on the loan Lalince for the remaining term of the loan or
for a lesser term to the masimum sate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjpusted accordingly.
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U : 11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
S : installment become past die for a period in excess of 15 days, the Morteagee may collect a “late charge” not to exceed an amount
: equal to five {59 } per centum of any such past due installment in order to cover the extra eapense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suceessors amd assigns, all the rents. issues. and profits accruing from ' 3
the mortgaged premises. refaining the right to collect the same so long as the debt hereby secnred s not in arrears of payment. hut 3
should any part of the principal indebtedness, or interest, tases, ot fire insnrance premiums, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shali he occupied by a tenant or tenants. an

collect said rents and profits and apply the same to the indebtedness hereby wenred, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizedd. upon request by Mortgagee, to y

X § make all rental payments direct to the Mortgagee. without liahility to the Mortcaror, nntil motificd to the contrary by the Mortgagee; 3
.o and shoul said premises at the time of such default be occupicd by the Mortvavor, the Mortgagee mnay apply to the Judge of the 2 1
 # County Court or to any Judge of the Caurt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- i H 1
: é ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay- ! i
¥ ing the cost of collection, to the mortgage debt withoat Lability ty acesunt for anything nore than the rents and profits actually ie
| collected. f
i 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the fint day of cach month until the : ¢
% note secured hereby is fully paid, the following srums in addition to the payments of principal and interest provided in said note: a sum ]
e equal to the premiums that will neat become due and payalde on policies of norteage wmnaranty insurance {if applicable), fire and other it
3 hazard insurance covering the morigaged property. plis taves. and assessmients neat due on the mottgaged premises (all as estimated by
the Morteagee) less all suins already paid therefor. divided by the nnmber of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortaagee to pay said preminms, taxes and iE
special assessments. Should these payinents exceed the amount of payments actnally made by the Morteazee for taves, assessments. or @
i fnsnrance premiums, the excess may be credited by the Mortgazee on subsequent payments to be made by the Mortzagor: if, however. Z
% said stms shall be insufficient to make said payments when the same shall become e and pavable. the Mottgagor shall pay to the g
; L_ Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agroes that at the end of ten years from the date _

L

hereof, Morteagee may, at its option. apply for renewal of mortgaze aranty or similar insorance Gif applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor may. at its option, pay the sinele preminm reguired for the remaining O
vears of the term. or the Mortzagee may pay such preminm and add the same to the morteage debt i which event the Morleacor shall ol
repay to Mortgagee such premium payment, with interest. at the rate spevifiod in <aid promisony note, in el monthly installments o
over the remasining payment period. <¥,
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