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TOGETHER with all zod singelser the nivhts, nciale s Fhereditino it crad aprenten st the sanae belenzmg er dn any wa
: iz lent oo appertiing, indloding ol Loadtoin stoves arad mofriveratons bestonr v ESNET) SO FRTICRIE Y P PN TRV I FEN SESTRRY s
i ; to wall carpoting, feroes aned gates, wid any othes equipient o Fiatiires o oo b reatter ottocbes D conncted G Bittedd iy faier.
T it Leng the intention of the patties hercto that M osrh fintures and equipnecnt, other then booschald feomture, be cuiaibored g part ot
! the realty.
i
} I TO HAVE AND TO HOLD ali and singular the said premises vito the Mortgagiv. its anocessurs wnd assizns forever. —I
The Mortgayor represents and warrants that said Mortzagor is ceircd of the above deserbe premises in fee simple abisolute; that

ke

the above describeld premises are free and dear of all Hens or other cnumbrances: that the Moitgazor s L fully cnpowerad to con-
wec, it stcessors ared assivns,

vey or enannber the sume; and that the Mortdagor will forever deferd the said premises unto the Morteay
from and awainst the Mortgagor and every person whonsoover lawfully cLiiming or to daim the sane o any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenoed by said pro
timwes and in the manner therein provided.

missory note at the
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2. That this mnortgage will secure the Mortgagee for any additionat sums which may he advanced hereafter, at the option of the
Mortgazee, for the payment of taves, or public wssessments, frazard jreurance promitins, ropairs or othier such purposes pursnant to the
provisions of this mortgage, ard also for any loans or advances that may hereafter be mude by the Mortgazee to the Moileazor uniler
thi anthority of Sec. 45-35, 1962 Code of Liws of South Carolina, as smeradal, o simalar statutes, srad ol sums so advanced slall Lear
interest at the same rate or rates as that provided in said note unless vtherwise aurced upon by the parties and shall be payable at the

deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemnents on the mo:tgagal premises, w hether now existing or hervafter to be erccted, insured
against loss by fire, windstormn and other hazards in a sum not less than the balince due herennder at any time and in a comnpany of
comnpanies acceptalile to the Mortgagee, arnd Morigagor doos hereby assign the policy or policies of insurance to the Morlgagee and
axeces that all such poiicies shall be held by the Mortgavee should it so require and shall include loss payable cliuses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immedizte notice thereof to the Mortzagee by registercd mal anad should the
Mortiragor ol any tine fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortgager may cuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and shonhd Mortgavor fail to do
so. the Mortgagee may, at its option, enter upor: said premises and m ke whaterer repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hereinabove provided.

5. That the Mortgagee may at any time resquire the issuance and maictenance of insmance upon the life of any person olligated
4 ] under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt, with the Mortgagee as beneliciary, and if the
3 - premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.
6. That Morteagor agrees to pay all taxes and other public assessments levied awainst the mortgaged premises on or before the

Jire dates thereof and to exhibit the receipts therctor at the offices of the Morteacee innediately upon payment, and should the Mort-
eagor fail to pay such taves und assessments when the same shall fall due, the Morzager may, at its option, pay the same and charge
the amonnts so paid to the mortgage debt and collect the same sander this mortmage. with interest as above provided.

. the Mortawor agrees that the principal amount of the indebtedness hereby
as constnuction progresses, in accordance with the terms and condi-
f this morteage and incorporated herein by
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: 7. ‘That if this mortgage securés a “constriction loan™
: secured shall be disbursed to the Mortzagor in perinlic payinents,
tions of a Construction Loan Agreement which is separately executed but is mudle a part o

3 : reference.

% - 8. That the Mortgagor will rot further encumber the premises abeve described, without the prior consent of the Mortgagee, and
- should the Mortgagor so encimber such premises, the Morlgagee may, at its option. Jdeclare the indebtedness hereby secured to
immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness.

- Contract of Sale, Bond for Title, or Deed of Conveyance, and

9. That should the Mortgagor alienate the mortgaged premises by
his Parchaser shall be required to file with the Association an

: the within mortgave indebtedness is not paid in full, the Mortgagor or
2o application for an assumption of the mortyage indehtodiess, pay the reasonable cost as required by the Association for processing the

assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rite on the Ioan balance existing at the time of transfer modified by increasiog the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortzigor or his purchaser of the new interest rate and monthly pay-
ments. arxd will mail it a new passhook. Should the Mortgagor. or his Purchaser, f1il to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgager fail to make payments of principal andd interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortaage, the Mortgazee, at its option. may write to the Mortgagor at his Tast known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annun permitted to be charged at that time by applicalle South Carolina law, or a lesser

increase rate as may be determined by the Associztion. The menthly pavnsents will be adjisted accordingly.

11. That shonld the Mortgagor fail to make payiients of principal and interest as due on the promissory note and should any monthly

installment become past due for a period in excess of 15 days, the Mertragee iy collect a “late ¢harge” not to exceed an amount
pense incident to the handling of such

equal to five (5%¢ )} per centum of any such past due installment in order to cover the extra e
delinquent payments. .

12. That the Mortgagor hereby assigns to the Maortgapee, its succeswrs andd assigns. ail the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so YTongz as the Jdebt hereby secured is not in arrears of payment, but
should any part of the principal indehtedness, or interest, taxes, or fire insnrance preminms, be past Jue and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a temant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy seenred, without liahility to account for anything more
than the rents and profits actually collected. less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Fability to the Mortuagor. until notificd to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied hy the Mosteazor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Comt of Common Pleas who shall be resident oz presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ing the cost of collection, to the mortwage debt without lability ty account for amthing wore than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paynients of principal and interest provided in said note: a sum

equal to the premiums that will neat become due and payable on policies of mortyase gnaranty insurance {if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes. and assessments neat Jue on the mortgaved premises {all as estimated by

the Mortzagzee) less all sums already paid therefor. divided by the nnmber of months tn elapse before one month prior to the Jdate when
such preminms. taves. and assessments will be due and pavable, snch sums to he held by Mortyagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amonint of payments actoally made hy the Morteagee for taxes, assessments, or
insnrance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
said sims shall be insufficient to make said payments when the same shalt hecome due and payable, the Mortgagor shall pay to the
| Mortgagee any amounts necessary to make up the deficiency. The Mortzavor forther aurces that at the end of ten years from the date
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hereof, Mortzazee may, at its eption. apply for renewal of mortgage garanty oc similar insurance (if applicable) covering the balance
then remaining dite on the morteage debt. and the Morteagor may. al its option. pay the single preminm required for the remaining
the Mortgagee may pay such premium and add the same to the morteage delit in which event the Mortgacor shall
at the rate specified in said promissory note, in equal monthly installments
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years of the term or
repay to Morteagee such premium payment, with interest.
over the remaining payment period.
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