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AT HEL orerT ot e oo e b N e bere etk foads t pay the et martyage msurance premiun f this anstro-
: ! ot e e D turet e nered sroa o BRIy charge cin bien of aomartpage mnsurance preminm) of theyare '“\1‘
i CH L el Urbsn Thowel g ,as folliw s @ '
{ ot enen Jate and this tastrurment ere insured of are rewnsured cnder the provisions of the ) _
: Poam s Lmt sotficrent v osaneulste i the hands of the holder cne (1) month pre s te its due B
sope tfe canle prerant an ordor to provade soch Bolder with funds to a3y suth premivm to the %)

: Frv »
and Urian Devel pmest parszant 1o the Notonal Housiap Act, as amended., andapplicable . -l
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caid rote o f eaen et and this nstrument are keld by the Sectetary of Housang and Urban De-
pape insurance premiem) which shall be an an amount equal to vne.
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Eonall U per centeen of the sverage cutstanding baltance due n the note cormputed wrthout taking

A soem o vGoal o the proond fents, af any, next doe, plus the premiums that will next become due and payable on policies

“f tire aad cther hazdrd 1asurance cavering the moetpaged property. plus taxes and assessments next due on the mortgaged
properiy ewll v estir ated by the Morteayeer) less st 3arms atready paid therefor divided by the numrber of manths toelapse
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! CLr e s 10T omth ey e 49 the Jlete ahen salh ground rents, precaums, taxes, and assessments will become delinguent, ;
i cauEomirm s T ke Bebd by Miagtpapee an trust 1o pay sawd ground rents, premiums, taxes, and special asséssments; and i
1 All payrents ~enntoned in the two preceding subsections of this paragraph and all payments to be made under the ncte !
i seoured hereby shall ke added togethor and the apgregate amount thereof shall be paid by the Mortgagor each month in a
4 crmate pavarent oo bae anslied By vhe Mottoacee to the following items in the order set forth:
2 1Y pree Lo whanges wroler the wontract of drsurance with the Seceetary of Housing and Urkan Development, or monthly
} chared 03 Ttea b ripare mnsurance premaur), ds the case may be;
¥ AP tanes rpolnal shsevnrants hire and thier harard insurance promaumisg . 1
i Y interest o the note sevured Berebng and
) AV amortization ot the principai of s4:d nate. . 4
3 Ay deficicnoy an the amount of oy such aggregate monthly payrent, shall, unless made pood by the Mortgagor prior to ;
1 the Jdue dite of the neat such payTent, vonshitute 2n erent of default under this mortgage. The Mortgagee may collect a :
5- rare charee' pot to evceed two cents (20 for cach dollar (81) of each payment more than fifteen (15) days in arrears to f
; Cover the vntrd expeare aavelved i ban g deliaguent payments, ;
% 3 4t the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- 3 ; _
S ments sctually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be, such excess, at the ! .
E option of the Morrgagee, shull be ¢redited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. ! T
i 1t, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficieat to pay i B
% taves and assessments and iusurince premiums, when the same shall become due and payable, then the Mortgagor shall ; :
% pav o the Mortyapee any anount necessaty to make up the deficiency, on or before the date when payment of such :
3 tuxes, asSessments, of insurance premiums shadl be due. H at any time the Mortgagor shall tender to the Mottgagee, :
§ i accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented ‘
' % thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
i sl payments made undes the provisions of fe ! of paragraph 2 hereof which the Mortgagee has not become obligated
% 1o pav to the Secretary of Housig wnd Urban Development, and any balance remaining in the funds accumulated
S % ! cder the proviswons of (41 of patagraph 2 hereof. I there shull be a default under any of the provisions of this
ji mortyuge resvltiag in o pebhic sale of the premises covered hereby, or if the property is otherwise acquired wfter
% : defanly, the Mortgapee shull apply. ot the time of the commencement of such proceedings, or at the time the property r
4 15 ctherwise acquired, the balince then remaining in the funds accumuluted under (6) of paragraph 2 preceding, as
¥ 4 credit ugainst the amount of principal then remaining unpatd under the note secured hereby, and shall properly
% Sdivst gny payineats which shadl hive been inade under fa ) of paregraph 2.
j 4 That he will poy all tuxes, assessments, water rates, and other governmental or municipal charges, fines,
¥ of papasitions, tor which provision has not been muode hereinbefore, and in defaclt thereof the Mortgagee may pay
T She same, and that be wall prosetly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
i G mthe ahy posvments provided for o this soction or sny other pasments for taxes, assessments, ot the like, the
- Wertpapes sy pov the same, and Gl cams <o paid shall Bear interest ot the rate set forthinthe note secured hereby
z‘ teons the date of soch advance sad shall be secured Ly this mortgage.
% S That he will heep the presnses s ss good oder snd condition os they are now and will not commit or per-
'f mnt amy waste thereof, ses-cnuble acear and tear excepted.
; GoThat ke will heep the improvements now existing or hereafter erected on the mortgaged property insured as
sy Beoregurted from time to tise by the Mostgapee against loss by fire and other hazards, casualties and contin-
1 petcies e such oowants and for such penods as may be requized by the Mongagee and wiil pay promptly, when ‘
3 die. sy premuires on such msurance provision for payment of which has not been made hereinbefore. All insur- r
] anee Shall be earded in companices dppn)'.t-d by the &!ml;{as{,cc a#nd the policies and renewals thereof shall be held :
::f by the Moatpaeyeee and have sttas bed thereto Josy ;».’1:,':1‘»!«‘ clauces in favor of and in form acceptab!e to the Mort- .
§ sinwee In event of foss Marfpapor will give mmmediate notice by mail to the Mortgagee, who may make proof of
3 foms il oot made promptic by Mogpayor, and each issurence conpany concerned is hereby authorized and ditected if
i to make povioent For sweh bostohirectly to the Mofgapee instesd of to the Mortgagor and Mortgagee jointly, and the E %
5 s e phecesdo, o any patt thercod s way e applicd by the Mortgagee at its option either to the reduction of ¢
A the debtodiness herebn secused or o the restoration of tepunt of the property damaged. In event of foreclosure of :
this motfpoee o effier troneter of hithe 1o the Mortpaged property in extinguishment of the indebtedness secured L if
2 ! ool ripht, tthe saed tens o of e Mattpageor sl to sny msurance policies then in force shall pass to ‘ ‘
i oer an prnten : H 3
g TOht e Beredy ey ol the oot e and profits of the mongaged premases from wnd after any de- if
% fo! denden, o b shenhl byt e coedings, e instituted pursuant to this instrument, then the Mortgagee shall (
3’ Baves iTae st e thives o eeeavet apporated of The rents, assues, and profits, who, after deducting allcharges and ;
i copenees silterndinge sech proccedmps and the exceution of his trust as receiver, shall apply the residue of the ;
E serie tmmaiesn, and paeditn fowand the payvieent of the debt cecured hereby. ) - ;
: S PhOt e premie o or any patd theneot, be condemned under any power of eminent domain, or acquired for g
: coeeblie wwe, thedbnoyses, procecds, aod the consilenstion for such scquisition, to the extent of the full amount of 7~ :
cichiedness upoan o st nnd thee note secuned hereby remaining unpaid, are hereby assigned by the Mortgagor -
ot Mostyndnee ad =hall Be pedd Jorthesath te the Mortpapee to be applied by it on account of the indebtedness se-
‘ cupend fievedy, wlaghes e or ot J
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