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TOGETHER with wll and singular the rights, vamberns. heraditinents snad spputtenacos to the sane bolonzing or i auy way
incident or appertaining, inctuding ol builtein stoves and refrigeratoss beatine o con Btienes plenbing and eledtrioad fntzes wodl ,
to wall capeting, fences arad gates anmd any other egquipment or fivtures now on hercabter attectand conrracted or Bitted dnoany anoener, '
it Leing the intention of the patties hereto that ol soch fivteres and cquepiont. othe e thoacba ool farnstune. b conihored s poat of
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the realty.
I TO HAVE AND TO HOLD 2l and singelar the said premises unto the Moty azoe i seocossons and assivas forover, ]

4 Lhe Morteaor represents atsd warrants that said Mortgazor s seized of the above desonbaal preises v bee sinple abisolote, that
the above describald premises are free and clear of all licns or wther encurbrances, that the Maomtgastor is Lsfully cupowerad to cone

1 vey or encumber the sanse; and that the Mortgagor will forever defend the <ai b pretaises unto the Mortgader, s saovvssory et assiva, i w
: frum ars] szsinst the Mongagor aud every person whomsoever Pawfeldhy <diiting or to JJaim the cone or any pat thereof. s
: THE MOKYGAGOR COVENANTS AND AGREES AS FOLLOWS: l (92X
[} v
'k
E 1. That the Mortgagor will promptly pay the principal and interest on the indebtaluess ovidencal by saidd promissory note at the £ S
tiunes and in the manner therein provided. i m\
p 2. That this mortgage will secure the Mortgagee for any additional suias which iy be advanced hereafter, at the option of the £ I~
Mortesyee, for the payment of tares, or public assessments, bazard tnsurince premivms, repains of other sich purposes punnant to the 3 ;O"
provivions of this mortgage, wmd also for any loans or advances that may hereafter be made Ta the Mortgioee to the Motgagor under
the anuthority of Sev. $5-35, 1962 Code of laws of South Carolina, as amendod, or sinulir statutes; aned all sums so advanced shall bear & B

inteniat at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged prenvises, whether nuw existing or hereafter to be erected, insured
agaimt loss by fire, windstorm and other hazards in a sum not kss than the halarge due hereunder at any thae arsd i corppany or
companies acoeplable to the Mortgagee, and Mortgagor does hereby assigu the policy o policies of fusunanee to the Mortgagee and
szrees that all such policies shall be held by the Mostgagee should it so reqguire and shall include doss payable clises in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered mal; ardd should the
Mortgavor at any time fail to keep said premises insured or fail to pay the premins for such insurance, then the Mottgagee may canse
such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of snch isurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Montsagor fail to do
. the Mortsagee may. at its option, enter upon said premises and make whatever repairs are necessary amd chiarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage with interest as hereinabove provided
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5. That the Mortgagee may at any time require the issuance and wnintenance of insurance upon the life of any person obligated
under the indebtedniess secured hereby in a sum sufficient to pay the mortgaze Jdebt, with the Mortgagee as benelicinrgy, and if the
preiiums are pot othenvise paid, the Mortgagee may pay said prentimas and any anwunt so paid shall become a part of the wortygage
debt,
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6. That Martgagor awrces to pay all taves and other public assessments levial against the morlgaged premises on or before the
Jdue dates thereof aned to exhibit the receipts therefur at the offices of the Morteavee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sune and charge
the amounts so paid to the mortyage debt and collect the same urder this reoitgaze, with interest as above provided.
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k] : 7. ‘That if this mortgage secures a “construction loan”, the Morteager agrees that the principal amount of the indebtedness hereby
; ; secured shall be dishursed to the Mortgagor in periodic payments, as constortion progresses, in acvordance with the terms and condi-
g : tions of a Consiruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
: reference.

S. That the Mortwagor will ot further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor =0 encumber such premises. the Mortgagee way. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Morteagor alicrnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
; the within mortgage indelteduiess is not paid in full, the Mortgagor or his rrchaser shall be required to file with the Association an
i application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
. assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
' rate on the loan balance existing al the time of transfer modificd by increasing the interest rate on the saild loan balance to the maxi-
snum rate per annum permitted to be charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzager or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtedness herehy secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mertgacor fail to make paviments of principal and interest as dize on the promissory note and. the same shall be
unpaicd for a period of thirty (30) duys. or if there should be any failure to cowply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations set out in this mortgage. the Mostvagee at its option. may write to the Mortgagor at his last known ;
address giving him thirty {30) days in which to rectify the saiid default ane shoull the Mottzagor fail to rectify said default within the ;
: said thirty davs. the Mortgazee, may. at its option, incresse the interest rate on the loan balace for the remaining term of the loan or ;
H for a lesser term to the mavimum rate per annum penmitted to be charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That skould the Mortgazor fail to make payviments of principal and interest a5 due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days. the Mortuwesee may collect a “late charge” not to exceed an amount : :
equal 1o five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such : .
delinquent payments. - :

Bty b b

-~

12. That the Mortgagor hereby assigus to the Morteagee, its successors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collect the samie so lony as the debt herehy secored is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premivms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, H they shall he occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebteduess herehy secured, withent hability to account for anything more

than the rents and profits actually collected, less the cost of collection. and any tenant is autherized. npon request by Mortgagee, to ;
make all rental payments direct to the Mortgagee, withont Mahility to the Mortzavor until notified to the contrary by the Mortgagee; 13
and should said premises at the timne of snch defanit be occupied by the Mortwavor, the Mortwazee may apply to the Judge of the if
County Court or to any Judee of the Court of Common Pleas who shall be residdent or presiding in the connty aforesaid for the appoint- i$3

ment of a recciver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
inigl the cost of collection. to the mortzare debt without liability th acconnt for anything more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortzagoer to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavmerts of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of wortzagze guaranty insurance (if applicable), fire and other
hazard insurance covering the morteaged property. plus taxes. and assessnents net due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when H
such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortgagee to pay said premiums, taxes and
special assessments. Shotld these payments exceed the amount of paaments actially made by the Morteagee for faves, assessments. or
insurance premiums, the excess may he credited by the Morteagee an subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said pasments when the same il hecome die and payable, the Morteagor shall pay to the

l Mortgagee any amounts necessary ta make up the deficiency. The Morteawar further avrees that at the end of ten vears from the date l
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hereof, Maortzacee may, at its option. apply for renewal of mortgage wnararty or similar insnranee (if applicable) covering the balance
then remaining due on the mortvage debt. and the Mortezagor may. at its option, pay the sinvle preminm required for the remaining
vears of the term. or the Mortuagee may pay such preminm and add the same to the morteage delit in which event the Morigagor shall
repay to Mortzavee such premium pavment, with interest. at the rate specified in saicd promissory note, in equal monthly installments
over the remaining payment period.
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